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THE OLD MAN’S LOVE STORY
By Rudolfo Anaya

“There was an old man who dwelt in the land 
of New Mexico, and he lost his wife.” From that 
opening line, this tender novella is at once universal 
and deeply personal. The nameless narrator, a 
writer, shares his most intimate thoughts about his 
wife, their life together, and her death. But just as 
death is inseparable from life, his wife seems still to 
be with him. Her memory and words permeate his 
days. In The Old Man’s Love Story, master storyteller 
Rudolfo Anaya crafts the tale of a lifelong love that 
ultimately transcends death.

UNIVERSITY OF 
OKLAHOMA PRESS     



1<##$%&'(&)#*+,+-.'/######### +)$.0#1"!2

I'*+21*%C23*-68%e$.%N$O'+2%"$))'-2)6;(
U!01$!(K;(M'&!>;(K&!652P"!/(<<.(7&?"%/(
:RV/(GGG;2$7!"%%;52=;
@1"(64%52P"!3(2# (?2'6(4*(.NOg(D!2$?10(

=&*3(7"27'"(02(I140"(H&>%/(
4*5'$64*?(b"G(
I&''&5"/(]="!%2*(
K2$?1/(Y&0(T&!!"00(
&*6(84''3(01"(946;(
J2D"!0&(9"3(
K&'6&*"(7!2#4'"%(
=2!"(01&*(R-(
#&=4'4"%(G12(%"00'"6(
4*(01"(02G*(6$!4*?(

40%(D22=(3"&!%/(#!2=(+"G4%1(="!51&*0%(
&*6(M14*"%"('&D2!"!%(02(B$%&*(L5C
BG""*(8&!D"!/(01"(dM&00'"(`$""*(2# (
i"G(L"Q452;e
@14%(!451'3(4''$%0!&0"6/(2P"!%4F"6(D22>(

G2*(01"(,-.,(i"G(L"Q452CU!4F2*&(
822>(UG&!6(4*(01"(i2*#45042*(K4%02!3C
i"G(L"Q452(5&0"?2!3;()0(1&%(&'%2(D""*(
%"'"50"6(&%(2*"(2# (01"(i"G(L"Q452(
M"*0"**4&'(7!2W"50%;

<+'+,$+-4+#&%.1;(G*%G-1/4%2( %
B'4-2)'+%e$.%N$O'+2%N/;48%PYYRSPQTP9(
f*4P"!%403(2# (i"G(L"Q452(Y!"%%;(K&!6C
52P"!/(.NR(7&?"%/(:RV/(GGG;$*=7!"%%;
52=;
M2=74'"6(D3(Y"0"!(]46"*D&51/(&*(

&!51&"2'2?4%0(&*6(
14%02!4&*/(014%(
1&*6%2="(P2'$="(
4*5'$6"%(.V-(52'2!(
7'&0"%/(4*5'$64*?(
=&7%(#!2=(01"(
52'2*4&'("!&(01&0(
1&P"(D""*(1"'6(4*(
%7"54&'(52''"5042*%(

G401('4=40"6(7$D'45(&55"%%;(U(?!"&0(
%2$!5"(#2!(!"%"&!51"!%/(G1451(G4''(&'%2(
'22>(D"&$04#$'(2*(&(52##""(0&D'";

9-!!-%;$+3$8%,,;%J1/+K(22-%
@$&$0;-'2*U%G%J122&%:*&'/*A4%Z-2)6%2( %
N3)&$)8%C2*('*$0$*-8%/*&%:0;$)($+-%

f34-'+$;(f*4P"!%403(2# (
H>'&12=&(Y!"%%;(
K&!652P"!/(<RR(
7&?"%/(:,g;gV/(GGG;
2$7!"%%;52=;
U%(01"(%$D040'"(

%$??"%0%/(014%(D22>(
4%(&*(&552$*0(2# (
&(8'226()*64&*/(

B727""/(52*P450"6/(7"!1&7%(G!2*?'3/(2# (
=$!6"!(4*(L2*0&*&(4*(.NN-;
B"*0"*5"6(02(1&*?/(B727""X%(%"*0"*5"(

G&%(52==$0"6(D3(Y!"%46"*0(+&="%(U;(
T&!#4"'6;(U#0"!(52*#4*"="*0(4*(#"6"!&'(
7!4%2*(4*(L4514?&*/(2##454&'%(6"546"6(
B727""(G&%(4*%&*"(&*6(%"*0(14=(02(&(
#"6"!&'(&%3'$=(4*(I&%14*?02*/( ;̂M;/(
G1"!"(1"(dG&%(#2!?200"*/(0!47'3(!"=2P"6(
&*6("%0!&*?"6(m(D3('&*?$&?"/(7'&5"/(
&*6(04=";e(A2!(=2!"(01&*(01!""(6"5&6"%/(
1"('&*?$4%1"6(01"!"/('2%0(4*(&(D$!"&$C
5!&045(%3%0"=;(I1"*(#4*&''3(d64%52PC
"!"6e(6"5&6"%('&0"!/(B727""X%(5&%"(G&%(
0&>"*($7(D3(P&!42$%(2##454&'%/(!"%$'04*?(
4*(14%(7&!62*(&*6(!"'"&%"(D3(Y!"%46"*0(
I226!2G(I4'%2*(4*(.g.R;
@1"(&$012!(G2*6"!"6/(G1"*(52*0"=C

7'&04*?(014%(D22>/(4# (d0"''4*?(B727""X%(
4*64P46$&'(%02!3(nG2$'6o(4*#2!=(&('&!?"!/(
0!4D&'(%02!3;e(A&!!(5"!0&4*'3(%$55""6%;(
K4%(G"''CG!400"*/(#&%54*&04*?(%02!3(52=C
7&!"%(B727""X%(0!"&0="*0(02(01"(#&0"(2# (
01"(8'&5>#220/(Y4"?&*/(8'226(&*6(201"!(
!"'&0"6(0!4D"%(4*(01"(51&*?4*?(G2!'6(2# (
*2!01"!*(L2*0&*&(&*6(M&*&6&;

?%@2&%N'11$)

.%,;+#$="!4'19%-'+3$"$O/4%
D/0$4U%Z/446%/*&%Z/776%L20$*%"#)23<#S
23-%I2*$%Z-/)%B'4-2)69%@1"(K4%02!3(Y!"%%;(

@!&6"(Y&7"!D&5>/(
.j-(7&?"%/(:.g;gg;(
GGG;14%02!37!"%%;
52=
@14%(52=74'&042*(

2# (%2="(2# (@"Q&%X%(
=2%0(4=72!0&*0(
G2="*(=&>"%(#2!(
4*0"!"%04*?(!"&64*?/(
"P"*(4# (32$X!"(*20(

@"Q&*;(K"!"(&!"(%02!4"%(01&0(D!46?"(!&54&'(
'4*"%/(%254"0&'/(72'4045&'(&*6("P"*(?"*6"!(
'4*"%;(@14%(D22>(4%(&D2$0(?!4003(G2="*(
G4''4*?(02(?"0(01"4!(1&*6%(64!03;(@1"3(
G2!>"6(1&!6(02(D$4'6(&(6"5"*0('4#"(4*(&(
*"G('&*6(#2!(01"4!(#&=4'4"%(&*6(&''(G12(
5&="(&#0"!(01"=;
U(!"P4"G(="&*0(#2!(01"(7&?"%(2# (

@23*&3;%1&!6'3(?4P"%("*2$?1(%7&5"(02(
62(=2!"(01&*(?4P"(&(D&!"(4*0!26$5042*(02(
01"%"(G2="*;(8"?4**4*?(G401(U*?"C
'4*&(2# (01"(K&%4*&4/(&(G14F(&0('"&!*4*?(
*"G('&*?$&?"%/(G12(0!&*%'&0"6(#2!(01"(
"&!'4"%0(B7&*4%1("Q7'2!"!%/(02(5!&5>C%120(
B&''3(B5$''/(#4?104*?(#2!(01"(M2*#"6"!&53(

G401(1"!(?$*(&*6(1"!(G40%/(02(U="!45&X%(
#4!%0(#"=&'"(&*"%01"%42'2?4%0/(^!;(M'&$C
64&(Y200"!/(32$X''(D"(#&%54*&0"6;
A2!0$*&0"'3/(01"!"X%(&*("Q5"''"*0(51&7C

0"!CD3C51&70"!('4%0(2# (!"#"!"*5"(G2!>%(02(
1"'7(012%"(G12(G&*0(02('"&!*(=2!";

%?%C9d9%C)'<<$)

>-.'",-%$/3$1%7/-#7;(N/-)2*4%
/*&%N/'&4U%@$<31/-'*<%:*&'/*%D20$4-'+%
Z$)7'+$%'*%"3+42*%PQPTSPQXT;(f*4P"!%403(
2# (U!4F2*&(Y!"%%;(K&!652P"!/(,<.(7&?"%/(
:V-/(GGG;$&7!"%%;&!4F2*&;"6$;
A!2=(.g.R(02(.g<R/(01"(H##45"(2# (

)*64&*(U##&4!%/('&0"!(
01"(8$!"&$(2# (
)*64&*(U##&4!%/(14!"6(
#2$!(G2="*(#2!(01"(
72%4042*(2# (dH$04*?(
L&0!2*e(02(7'&5"(
32$*?()*64&*(?4!'%(
&*6(G2="*(#!2=(
01"(B&*(p&P4"!(
J"%"!P&042*(02(G2!>(

&%(62="%045%(4*(@$5%2*;
@1"3(4*5'$6"6(L4**4"(]%0&D!22>/(

.g.RC.g.V\(+&*"00"(I226!$##/(.g.VC

.g,g\(b4DD4"(b4?10/(.g,gC.g<,\(&*6(
T!&54"(@&3'2!/(.g<,C.g<R;
)*(&664042*/(01"(6$04"%(2# (&*(2$04*?(

=&0!2*(4*5'$6"6(7!2P464*?(01"("=7'23"!(
&*6(G2!>"!(G401(&(%0&0"="*0(&%(02(01"4!(
!"'&04P"(2D'4?&042*%;(@1"3(G"!"(&'%2(2*(
5&''(4# (01"()*64&*(?4!'%(?20(4*(0!2$D'"(
G401(01"('&G/(?20(%45>(2!(!"S$4!"6(&*3(
>4*6(2# (4*0"!P"*042*;(@1"(@$5%2*(2$04*?(
=&0!2*%(%&G(01"=%"'P"%(&%(=2*402!%(
2# (01"(32$*?(G2="*X%(=2!&'%;(@1"3(
G"!"(01"(7"!%2*%(01&0(#&=4'4"%(52*0&50"6(
G1"*(01"3(1&6(02(?"0(&(="%%&?"(02(01"(
62="%045;
A2!0$*&0"'3/(01"(2$04*?(=&0!2*%('"#0(

7"!%2*&'(*&!!&04P"%(&*6(!"72!0%;(]%C
0&D!22>(1&6("Q5"''"*0(46"&%/(D$0(%1"(
52*%0&*0'3(#2$?10(G401(01"()*64&*(%"!C
P45"%(64!"502!;(I226!$## (G&%(&'%2(S$40"(
7!2?!"%%4P"(D$0(%1"(G&%(=2!"(%$D0'"(&*6(
'&%0"6('2*?"!;(b4?10(G&%(5'2%"(02(!"04!"C
="*0(G1"*(%1"(022>(01"(72%4042*(2# (2$0C
4*?(=&0!2*(&*6(%1"(127"6(02(!"04!"(G401(
#$''(D"*"#40%(#!2=(01"()*64&*(B"!P45";(
T!&54"(@&3'2!(G&%(6""7'3(64%&7724*0"6(
4*(01"(72%4042*(52*%46"!4*?(1"!%"'# (02(D"(
W$%0(&(="%%"*?"!;
)# (01"!"(4%(&(5!40454%=(2# (014%("Q5"''"*0/(

&'D"40("Q7"*%4P"(D22>/(40(4%(01&0(01"!"(



+)$.0#1"!2# $%&'(&)#*+,+-.'/##1=

&!"(*2(71202?!&71%("Q5"70(#2!(01"(#!2*0(
52P"!;(@1"!"(4%(&*("Q5"''"*0(D4D'42?!&713(
&*6(4*6"Q;

?%f/*$%[;;'*</

93.3$0%;+7"#;%J3-+#%C/44'&6U%
J$62*&%-#$%E)/7$;(
@&3'2!(@!&6"(
Y$D'4%14*?;(K&!6C
52P"!/(.Ng(7&?"%/(
:,,;gV/(GGG;
!2G=&*;52=;
@1"!"X%(*2(

%12!0&?"(2# (H'6(
I"%0(2$0'&G%(G12(
%$772%"6'3(2$0'4P"6(

01"4!(6"=4%"(m(84''3(01"(946(&*6(+"%%"(
+&="%(&=2*?(01"=;(Y!2=4*"*0(2*(01&0(
'4%0(4%(8$051(M&%%463/(%""*(&'4P"(&*6(G"''(
&#0"!(D"4*?(>4''"6(4*(82'4P4&/(&*6(&?&4*(
&#0"!(634*?(2# (2'6(&?"(6"5&6"%('&0"!(4*(
01"(%0&0"(2# (I&%14*?02*;
@14%(D22>("Q&=4*"%(01"('4#"(2# (J2D"!0(

b"J23(Y&!>"!/(01"(f0&1(52GD23(D"00"!(
>*2G*(&%(8$051(M&%%463/(&%(G"''(&%(01"(
52*0!2P"!%4"%(%$!!2$*64*?(14%(6"&01;
I;M;(+&="%2*X%(&552$*0(01!2$?12$0(

%""=%(2P"!'3(0"*0&04P"/(1"6?4*?(2*(P4!0$C
&''3("P"!3(6"0&4'(4*(&*(&00"=70(02(7!"%"*0(
&''(%46"%(2# ("P"!3(%02!3;(I14'"(014%(12'6%(
0!$"(&%(1"("Q&=4*"%(01"(54!5$=%0&*5"%(
%$!!2$*64*?(01"(!"72!0"6(>4''4*?(2# (01"(
2$0'&G(4*(B2$01(U="!45&(&*6(!"0$!*(02(
01"(I"%0(&#0"!(01&0(6"&01/(01"!"(4%('400'"(
62$D0(G1"!"(14%(%3=7&014"%('4";(@1"(
&$012!(%""=%(64%=4%%4P"(2# (=$51(2# (
01"(4*#2!=&042*(&D2$0(01"(%12202$0(4*(
B&*(l45"*0"(G1"!"(=&*3(D"'4"P"(M&%C
%463(64"6/(&*6('"%%(6"=&*64*?(2# (01"(
"P46"*5"(01&0(4*645&0"%(1"(646(*20;
U''(4*(&''/(40X%(&*(4*0"!"%04*?(&*6(4*#2!C

=&04P"/(4# ($'04=&0"'3(4*52*5'$%4P"/(!"&6(
01&0(7&4*0%(&(52=7!"1"*%4P"(7450$!"(2# (
01"(727$'&!(D&*640X%('4#"(&*6(6"&01%;

?%@2&%N'11$)

.!%?$73$0+#/-#7"#3$H2)%-#$%I27$%
2( %e2)-#%D/K2-/%/*&%2-#$)%[44/64U%Z3*&/64%
.'-#%C1/6%'*%-#$%J'40/)+K%")',3*$9%@1"(
^&>20&()*%040$0"(Y!"%%;(@!&6"(Y&7"!C
D&5>/(<jR(7&?"%/(:.N;gV/((
GGG;#2!0=&*6&*;52=;
H*"(2# (%"P"!&'(1&0%(M'&3(+"*>4*C

%2*(G"&!%(4*(i2!01(^&>20&(4%(01&0(2# (
&(G"">'3(52'$=*4%0(#2!(01"(B$*6&3(
J'40/)+K%")',3*$;(A2!(014%(P2'$="(1"(1&%(

%"'"50"6(&(*$=D"!(2# (012%"("%%&3%(01&0(
&00"%0(02(14%('2P"(#2!(01"(%0&0";
K"(0&5>'"%(&(G46"C!&*?"(2# (02745%;(

H*"(G"">(1"(4%(5'4=D4*?(8$''42*(8$00"(
4*(01"(D&6'&*6%/(4*(
&*201"!(1"X%(
"Q7!"%%4*?(52*5"!*(
#2!(01"(!&746(
24'C7&051(6"P"'27C
="*0(4*(01"(%0&0"/(
&*6(4*(%04''(&*201"!(
0&>4*?(&(.OC6&3(14>"(
&'2*?(01"(b400'"(
L4%%2$!4(J4P"!(d02(

6"5'&!"(G&!(2*(01"(4*%&*"(7&5"(2# (2$!(
'4P"%/(=3('4#";e
)*(2*"(="=2!&D'"(7&%%&?"/(1"(

6"5'&!"%/(d)# (01"!"(4%(&(1"&P"*/(01"(6&3(
D"?4*%(G401(01"(%2$*6(2# (01"(L"&62GC
'&!>;e

?$I6**%D9%J3$1'*<

0"1#$9%?#+$+#'+,<,-7+73%
f2#*%L/6*$U%"#$%I$<$*&%/*&%-#$%N/*;(
Y2G"!12$%"(822>%;(K&!652P"!/(,O,(
7&?"%/(:RV/(GGG;72G"!12$%"D22>%;
52=;
A&*%(2# (+21*(I&3*"(G4''(G"'52="(

014%("3"C5&0514*?/(52##""C0&D'"C%4F"6(
71202?!&7145(D42?!&713;(l4P46/(2#0"*(
5&*646(4=&?"%(Z=&*3(4*(%7'"*646(52'2![(
%12G(014%(452*45(I"%0"!*(&502!(4*(D201(
14%(7"!%2*&'(&*6(7!2#"%%42*&'('4#";
Y&0!454&(82%G2!01(7!2P46"%(&(%12!0/(

4*#2!=&04P"(D42?!&7145&'("%%&3;(J2*(
K2G&!6X%(="=2!4"%(2# (I&3*"(2*(01"(
%"0(2# ("#$%Z#22-'4-(&!"(!"P"&'4*?(&D2$0(
I&3*"X%(7"!%2*&'403(&*6(7!2#"%%42*&'C
4%=;(L&!04*(B52!%"%"X%(D!4"# (&%%"%%="*0(
2# (I&3*"X%(5&!""!(4%(G2!01(!"&64*?(
%"P"!&'(04="%;
I&3*"(64"6(4*(.gOg(D$0(52*04*$"%(02(

!&*>(&0(01"(027(2# (#4'=C&502!(727$'&!403(
72''%/("%7"54&''3(D"5&$%"(2# (14%(I"%0C
"!*%;(@1"%"(51&!4%=&045(71202?!&71%(
2# (I&3*"(&0(12="(&*6(&0(G2!>(6"=2*C
%0!&0"(G13;

%?%D/7'&%N2))$11

=+",=+$!%5=1+%4$0,3(D2&<$%
C'-6;(U!5&64&;(Y&7"!D&5>/(.,O(7&?"%/(
:,.;gg/(GGG;&!5&64&7$D'4%14*?;52=;
M2*0!&!3(02(727$'&!(D"'4"#/(^26?"(

M403/(9&*%&%/(646(*20("Q4%0(2*'3(D"0G""*(
01"(3"&!%(2# (.NO,/(G1"*(D$##&'2(146"%(
G"!"(>4*?/(02(.NNj/(G1"*(01"("!&(2# (01"(

'2*?(0!&4'(6!4P"%("*6"6(40%(!"4?*(&%(S$""*(
5403(2# (01"(52GC
02G*%;(^26?"(M403(
*&04P"(T"2!?"(
b&$?1"&6(+!;/(
7!"%46"*0(2# (01"(A2!6(
M2$*03(K4%02!45&'(
B254"03/(51!2*45'"%(
01"(5403(G401(
71202?!&71%/(#!2=(

01"(02G*X%(#2$*64*?(01!2$?1(01"(=466'"(
.g--%/(G1"*(^26?"(M403(&'%2(G40*"%%"6(
01"(^$%0(82G'/(I2!'6(I&!())(&*6(01"(
G2!'6(7!"=4"!"(2# (01"(I&!*"!(8!2%;(140(
I"%0"!*(=2P4"/(D2&<$%C'-6/(4*(.g<g;
(
1%,,-7$;3$!+#'@$---3("$1$7'4'2*%

L$4-$)*4%[;'42&$%E3'&$U%G11%F*'-$&%Z-/-$4%
Z$)'$48%PQTQSPQQ];(L5A&!'&*6;(Y&7"!D&5>/(
VjN(7&?"%/(:<g/(GGG;=5#&!'&*67$D;52=;
@1"(#4!%0("74%26"()('22>"6($7(G&%(#!2=(

01"(.gjOCjN(%"&%2*(2# (D$/-#%g/11$6%D/64/(
d@1"()*#2!="!(I12(M!4"6/e(W$%0(02(%""(4# (
K&!!4%(L;(b"*0F()))(?20(40(!4?10;
K"(646*X0;
b4>"(=&*3(%2$!5"%/(b"*0F(52*#$%"%(

d@1"()*#2!="!(I12(M!4"6e(E(&D2$0(01"(
2$0'&G(G12(D"0!&3"6(B&=(8&%%(E(G401(
db2%0(B1""7(4*(@!4*46&6e(E(&D2$0(01"(
'"?"*6(2# (B4%0"!(8'&*64*&(ZL&!4"00"(
K&!0'"3[(&%%4%04*?(84''3(01"(946;
@1"(2*'3(!"&%2*()(>*2G(01&0/(2# (

52$!%"/(4%(D"5&$%"()(G&%(!"%"&!514*?(&(
D22>(&D2$0(84''3(01"(946(4*(#4'=(&*6(@l;(
U*6(32$(5&*X0(#&$'0(2*"(2#0"*C!"7"&0"6(
"!!2!(4*(&(=&%%4P"(D22>(01&0(51!2*45'"%(
"P"!3(@l(I"%0"!*(#!2=(G&7$*-3)$4%2( %
J)'4+2$%C23*-6%f)9(02(h2))2%/*&%Z2*;
@14%(4%(%0!450'3(&*("74%26"(?$46"/($%$C

&''3(E(D$0(*20(&'G&3%(E(52*0&4*4*?(01"(
2!4?4*&'(&4!6&0"/(7'20(%3*27%4%(&*6(?$"%0(
%0&!%;
^"%740"(%2="(4*52*%4%0"*54"%/(&*6(

01&0(255&%42*&'("!!2!/(40X%(2P"!&''(&(1&*63(
!"#"!"*5"(#2!(@l(14%02!4&*%(&*6(I"%0"!*(
#&*%;

?%f2#**6%D9%J2<<4

>+,#"#$"3$;%?+7$()*$&%,&%A
,%$&%?!+77$!%.?;(e/*'4$A%G%e/7/i2%
B$),/1U%_*$%B3*&)$&%M1/*-4%()20%-#$%e/7/i2%
@$4$)7/-'2*;(A4P"(B0&!(Y$D'45&042*%;(@!&6"(
Y&7"!D&5>/(.VR(7&?"%/(:.g;gV;((
GGG;A4P"B0&!Y$D'45&042*%;52=;(
((()# (32$(1&P"(&(#2*6*"%%(#2!(01"(

i&P&W2/(1&P"(P4%40"6(01"4!(!"%"!P&042*(



2"##$%&'(&)#*+,+-.'/######### +)$.0#1"!2

2!(G&*0(02(>*2G(=2!"(&D2$0(01"(#'2!&(
01&0(01!4P"%(4*(&*(&!46('&*6(2# (=2!"(01&*(
,V/---(%S$&!"(=4'"%(4*(7&!0%(2# (01!""(
%0&0"%/(014%(=4?10(D"(01"(D22>(#2!(32$;
@1"(&$012!%(7!2P46"(6"0&4'%(#2!(.--(

7'&*0%(2# (=2!"(01&*(./V--(#'2G"!4*?(
%7"54"%/(4*5'$64*?(#"!*%/(12!%"0&4'%(&*6(
52*4#"!%/(#2$*6(2*(01"(i&P&W2(i&042*(
&*6(2!4?4*&''3(6"%5!4D"6(4*(&('4=40"6(
=&**"!(2P"!(%"P"!&'(5"*0$!4"%(D3("Q7'2!C
"!%/(=4%%42*&!4"%/(0!&6"!%(&*6(%2'64"!%;
J"%7"504*?(01"(G4%1"%(2# (012%"(

0!4D&'(="=D"!%(G12(D"'4"P"(01&0(7'&*0(
>*2G'"6?"(4%(%&5!"6(&*6(*20(#2!(7$D'45(
64%%"=4*&042*/(01"(&$012!%(7!2P46"(*2(
*"G(4*#2!=&042*;(@1"3(62/(12G"P"!/(
%7"''(2$0("&51(%"'"50"6(7'&*0X%("P"!36&3(
$%"(G1"01"!(#2!(5"!"=2*4&'/(="6454*&'(
2!(12$%"12'6(7$!72%"%;(U552=7&*34*?(
D'&5>C&*6CG140"(&*6(52'2!(4''$%0!&042*%(
&%%4%0(01"(!"&6"!(4*(D20&*45&'(46"*04#45&C
042*%;
Y'&*0($%"(52*04*$"%(02(D"(7&!0(2# (01"(

!"'4?42*(&*6(#&D!45(2# (i&P&W2('4#"/(&*6(
012%"(G12(%"">(e/*'4$A/(01"(i&P&W2(
G2!6(#2!(dP"?"0&042*/e(G4''(#4*6(014%(
D22>(&(1&*63(!"#"!"*5"(022';

%?%Z-/*%!"$O>%J/*/4#%%

!%,,?$;B;5,',?;(C34-$);(B4=2*(
c(B51$%0"!;(K&!652P"!/(.g,(7&?"%/(:<V/(
GGG;%4=2*&*6%51$%0"!;52=;
)0(%""=%(2*'3(*&0$!&'(01&0(Y$'40F"!C(

&*6(H%5&!CG4**"!(b&!!3(L5L$!0!3(
G2$'6(0$!*(02(T"2!?"(U!=%0!2*?(M$%0"!(
&*6(01"(8&00'"(2# (01"(b400'"(84?(K2!*;(
U#0"!(&''/(G12(1&%*X0h
L5L$!0!3X%(2*"(2# (01"(=2%0(0&'"*0"6(

Z*20(02(="*042*(7!2'4#45[(G!40"!%("P"!(02(
0&5>'"(01"(I"%0(2!(&*3(201"!(%$DW"50(Z14%(
="=24!(J22K4(4%(2*"(2# (14%(D"%0(G2!>%(4*(
3"&!%[/(D$0(4*(C34-$)/(L5L$!0!3(#&4'%;
U'012$?1(1"(%$55""6%(G1"*(1"(7$0%(

7"!%2*&'(4*%4?10%(4*(014%(%'4=(*&!!&04P"/(
14%(14%02!3(4%*X0(W$%0(%'2773/(40X%(62G*C
!4?10(G!2*?;(8"%46"%/("P"*(L5L$!0!3(
G!40"%(01&0(4# (32$(G&*0(02(>*2G(&D2$0(
01"(8&00'"(2# (01"(b400'"(84?(K2!*/(!"&6(
]P&*(B;(M2**"''X%(Z2*%2( %-#$%N2)*'*<%
Z-/)/(J2D"!0(L;(f0'"3X%(C/7/1'$)%'*%J3+KS
4K'*/(+&="%(^2*2P&*X%(G%"$))',1$%E12)6(
2!(i&01&*4"'(Y14'D!45>X%("#$%I/4-%Z-/*&;
T226(&6P45";

?%f2#**6%D9%J2<<4

.?#'1-%$03$;-!!+,$()*$%3$
&"94"-#$>%#$,-<+,$C:*DEFGHI;(

F*&$/&%'*%-#$%L$4-U%
g/0;')$48%h20,'$48%
N300'$4%/*&%E#24-4%
2*%-#$%C'*$0/-'+%
H)2*-'$)9(B5&!"5!2G;(
K&!652P"!/("822>/(
,NN(7&?"%/(:jV/(
:<O;-R/(GGG;
!2G=&*;52=;
B4*5"(01"(#4!%0(

=2P4"(52GD23%(!26"(2$0(#!2=(T2G"!(
T$'51/(I"%0"!*(&*6(12!!2!(1&P"(&'G&3%(
D""*(7&'%(4*(01"(%&66'";(F*&$/&%'*%-#$%
L$4-(4%(&(%$7"!42!(52''"5042*(2# ("%%&3%(
01&0("Q&=4*"(014%(%$D?"*!"/(#25$%4*?(2*(
01"(.gV-%(2*G&!6;
H# (01"(2'6"!(#4'=%/(]6G&!6(^4"*X%(

C3)4$%2( %-#$%F*&$/&/(%0&!!4*?(L451&"'(
Y&0"(&%(&(%$&P"(P&=74!"/(?"0%(7&!045$'&!(
&00"*042*/(&*6(01"!"X%(&(?226(51&70"!(2*(
J'116%-#$%d'&%g49%D)/+31/(01&0(?2"%(4*02(
7!26$5042*(D&5>?!2$*6(&D2$0(014%(6$D4C
2$%'3(#&=2$%(#4'=;(H*"(62"%(G4%1(01"(
&$012!%(?&P"(64!"502!(I4''4&=(8"&$64*"(
5!"640(#2!(14%(?!"&0(%4'"*0(G2!>/(4*%0"&6(
2# (D"4*?(D!&*6"6(&(%4=7'"(1&5>(#2!(014%(
"##2!0;(
@1"(=204# (2# (6"&01(&*6(!"%$!!"5042*(4%(

"Q&=4*"6(4*(01"(G2!>%(2# (B"!?42(b"2*"/(
&*6(&(012$?10#$'/(5!4045&'("3"(4%(&'%2(5&%0(
2*(M'4*0(]&%0G226X%(0!4D$0"(02(14%(="*C
02!/(B'<#%M1/'*4%D)'(-$)9
H01"!(51&70"!%(#25$%(2*(=2!"(!"5"*0(

"##2!0%('4>"(9&01!3*(84?"'2GX%(e$/)%D/)K(
&*6(01"(H)20%D34K%A"'1(D/.*(0!4'2?3;(
@1"%"(#4'=%(1&P"(1&6(%0&34*?(72G"!(G401(
01"4!(&$64"*5"%/(D$0(&!"(%04''(52**"50"6(
02(12!!2!CI"%0"!*%(#!2=(6"5&6"%(7&%0/(
G1451(4%(W$%0(01"(724*0(2# (014%(012$?10#$'(
=2P4"(D22>;

?%C9%C23)-*$6%f26*$)

,"4$;-!!+,3(E2%L$4-U%"#$%@'4K%V%
"#$%@$./)&9%J&*?"(M2*%"!P&042*(A2$*C
6&042*(c(J&*?"(L&?&F4*";(K&!652P"!/(
.,N(7&?"%/(:<,/(GGG;!&*?"=&?&F4*";
52=;
U(%12!0(*&!!&04P"(14%02!3(#25$%4*?(2*(

01"("Q7&*%42*(2# (U="!45&(4*02(01"(I"%0(
&*6(&(52''"5042*(2# (64&!3(&*6(W2$!*&'(
"*0!4"%/(&%(G"''(&%('40"!&!3(S$20"%/(%"0(01"(
52*0"Q0(#2!(014%(#$''C52'2!(71202?!&7145(
D22>;
Y$D'4%1"6(D3(01"(J&*?"(M2*%"!P&C

042*(A2$*6&042*(G401("6402!4&'(G2!>(D3(
@/*<$(N/</='*$("6402!(M;+;(K&6'"3/(01"(
#25$%/($*6"!%0&*6&D'3/(4%(2*(01"(T!"&0(
8&%4*(&*6(01"(8$5>&!22(0!&64042*%(2# (
i"P&6&/(H!"?2*(&*6(M&'4#2!*4&;(@1"!"(
&!"(&'%2(4=&?"%(2# (201"!(!&*51"%(&*6(
'&*6%5&7"%(&5!2%%(01"(I"%0(01&0("*1&*5"(
01"(0"Q0;

%?%C/*&6%N231-2*

4%>-4$;",,+!!;(f2#*%L/6*$U%"#$%
L$4-$)*4;(L]);("822>/(gg(5"*0%/(1007aqq
6&P46=2!!"'';*"0q%02!4"%;
+21*(I&3*";(@1"(*&="(%04''(52*C

W$!"%(72'4045&'(!"&5042*(&*6(54*"=&045(
#&%54*&042*;(K"('"#0(&*(4*6"'4D'"(=&!>/(
7&!045$'&!'3(G401(14%(I"%0"!*(#4'=%;(
)*(014%("Q5"''"*0("C"%%&3/(&$012!(^&P46(
L2!!"''(bH')4-%J122&c(7!"%"*0%(&(012!C
2$?1(&*6("P"*1&*6"6(52*%46"!&042*(2# (
I&3*"(&*6(14%(I"%0"!*%/(#!2=("#$%J'<%
")/'1(Z.g<-[(02("#$%Z#22-'4-(Z.gOj[;((K"X%(
7!"54%"(&D2$0(01"(*&!!&04P"(7!2D'"=%(4*(
"#$%Z$/)+#$)4/(4*%4?10#$'(!"?&!64*?(01"(
!"=&!>&D'"("=2042*&'(!&*?"(I&3*"(
6"=2*%0!&0"%(4*("#$%N/*%L#2%Z#2-%
I',$)-6%g/1/*+$/(&*6(=3%04#4"6(&0(01"(
="&*4*?(5!4045%(#4*6(4*(@'2%J)/72;
I14'"(&'%2("Q&=4*4*?(I&3*"X%(6!4*>C

4*?(Z.j(=&!04*4%(D"#2!"(&(@1&*>%?4P4*?(
64**"![/(%=2>4*?(Z#4P"(7&5>%(&(6&3(2*(
"#$%G1/02[(&*6("Q7"!04%"(&%(&(51"%%(
7'&3"!/(L2!!"''(&''2G%($%(02(&77!"54C
&0"(&*6($*6"!%0&*6(12G(I&3*"/(d&*(
$*6"*4&D'"(71"*2="*2*/e(1"'7"6(5!"&0"(
01&0($*4S$"(#4'=(5&0"?2!3a(+21*(I&3*"(
I"%0"!*%;

?%"20%C1/<$--

0%;+7$+3$<"''+,;(Z-/*&'*<%H')016%
,6%-#$%H1/<U%e$,)/4K/%"$))'-2)6%/*&%-#$%C'7'1%
L/)8%PW]PSPW]\;(f*4P"!%403(2# (i"D!&%>&(
Y!"%%;(@!&6"(Y&7"!D&5>/(<OV(7&?"%/(
:,g;gV;(GGG;D4%2*D22>%;52=;
H*"(52=7&*3(2# (01"(.%0(i"D!&%>&(

J"?4="*0/(2!?&C
*4F"6(&0(01"(
2$0D!"&>(2# (01"(
M4P4'(I&!/(G&%(
52=72%"6(2# (&(
d1&!63/(4*0"''4?"*0/(
!2D$%0(D263(2# (="*/(
4*$!"6(02('&D2!/(
&5S$&4*0"6(G401(01"(
?"2?!&713(2# (01"(

52$*0!3/(&*6(#&=4'4&!(G401(#4!"(&!=%/e(



+)$.0#1"!2# $%&'(&)#*+,+-.'/##2!

&552!64*?(02(J2D"!0(I;(A$!*&%/("6402!(
2# (01"(e$,)/4K/(G&7$)-'4$);(K"(G"*0(2*(
02(%&3(01&0(01"3(G"!"(32$*?/(%4*?'"(="*(
G4012$0(%0"&63(255$7&042*(&*6(01"!"C
#2!"(01"(&?!45$'0$!&'/(="51&*45&'(&*6(
201"!(D$%4*"%%"%(G2$'6(D"(d'400'"(
4*0"!#"!"6(G401;e
U%(4*(&''(G&!%/(01"("52*2=45(52*5"!*%(

?2P"!*(=$51(2# (G1&0(G"(014*>(&*6(62;(
+&="%(Y200"!(6"#0'3(4*52!72!&0"%(01&0(4*(
014%(012!2$?1(14%02!3(2# (01"(i"D!&%>&(
@"!!402!3X%(7&!04547&042*(4*(01"(G&!;
i20"G2!013(4%(01&0(%2="(</---(

i"D!&%>&*%(2$0(2# (&(%7&!%"(727$'&042*(
2# (2*'3(,N/NR.(%"!P"6(4*(01"(f;B;(U!=3/(
G14'"(%"P"!&'(!"%46"*0%/(%3=7&01"045(02(
01"(M2*#"6"!&53/('"#0(01"(0"!!402!3(02(
%"!P"(4*(B2$01"!*($*40%;
)*(014%(012!2$?1'3(!"%"&!51"6(G2!>/(

01"(&$012!(&D'3(52**"50%("52*2=45/(
72'4045&'(&*6(%254&'(4%%$"%(02(01"(P454%C
%40$6"%(2# (G&!;
H#0"*(2P"!'22>"6(D3(M4P4'(I&!(14%C

02!4&*%/(&5042*%(G"%0(2# (01"(L4%%4%%4774(
1&6(%4?*4#45&*0(4=7&50(2*(G1&0(G&%(
1&77"*4*?(4*(01"("&%0;(Y200"!(4%(02(D"(
52=="*6"6(#2!(1"'74*?($%(!"="=D"!(
01&0(01"(G&!(4*(01"(I"%0(&##"50"6('4P"%/(
#&=4'4"%/(52==$*404"%(&*6(01"(#$0$!"(2# (
01"(!"?42*;

%?%g$)*2*%Z+#0'&

,-.1%,4$!3$7%5#4+,7$C:*DA
EFGI;%D/1$%N2)</*%/*&%-#$%N2)02*4U%
C211$+-$&%L2)K48%M/)-%P8%PQXQSPQYP;(U!01$!(
K;(M'&!>;(M'201/(V.V(7&?"%/(:RV/(GGG;
2$7!"%%;52=;
I4''(8&?'"3/("6402!(2# (01"(d'*<&20%'*%

-#$%L$4-U%"#$%N2)02*4%/*&%-#$%G0$)'+/*%
H)2*-'$)%%"!4"%/%2# (G1451(014%(D22>(4%(
01"(.R01(P2'$="/(G!40"%(4*(01"(#2!"G2!6/(
d@1"(14%02!4&*%(G12(0&$?10(="(01"(
5!&#0(&'=2%0($*4P"!%&''3(1&6(01"(14?1"%0(
!"?&!6(#2!(^&'"(L2!?&*(&*6(14%('"?&53(
E(%2="(2# (01"=(G2$'6(1&P"("'"P&0"6(
14=(02(%&4*01226(4# (40(1&6(D""*(4*(01"4!(
72G"!;e(8"%0(>*2G*(#2!(14%(G2!>(2*(01"(
#$!(0!&6"(&*6(2P"!'&*6(0!&4'%/(L2!?&*(
1&6(&('4#"'2*?(4*0"!"%0(4*(01"(14%02!3(2# (
14%(514'61226(#&401;(I14'"(1"(646(*20(
52=7'"0"(14%(4*0"*6"6(=&%0"!G2!>(2*(
01"(%$DW"50/(014%(P2'$="(52''"50%(=$51(
2# (14%(G2!>(4*(01"(#4"'6;
)*(14%(6&3/(L2!=2*(14%02!3(G&%(4*%$C

'&!(&*6(=2%0(2# (G1&0(G&%(G!400"*(02'6(
G1&0(01"(G!40"!(G4%1"6(1&6(1&77"*"6/(

!&01"!(01&*(G1&0(646(1&77"*;()*(D&00'4*?(
01&0(&0040$6"/(L2!?&*(%&46(1"(G2$'6(
1&P"(7!"#"!!"6(G!404*?(G1"!"(d32$(62(
*20(1&P"(02(7$0($7(G401(=26"!*(46"&%(
2# (12G(2'6(04="!%/(4*5'$64*?(T26/(
%12$'6(1&P"(&50"6;e
@1"("6402!(%&3%(L2!?&*X%(#&4'$!"(

&%(&(14%02!4&*(G&%(d02('22>(#2!('&!?"!(
52*0"Q0%(4*(#&P2!(2# ('22>4*?(&0(4=="64C
&0"(6"0&4'%/e(&*6(01"!"(4%("P46"*5"(2# (
01&0(1"!"(m(G14'"(01"(D22>(4*5'$6"%(
=$51(2# (4*0"!"%0(02(01"(14%02!3(D$##/(
01"(=&0"!4&'(255&%42*&''3(D2?%(62G*(4*(
=4*$04&";

?%@2&%N'11$)

;%,?$!3$7.1++,;(L20$*%/*&%-#$%
"$O/4%@$7213-'2*;(f*4P"!%403(2# (i2!01(
@"Q&%(Y!"%%;(K&!652P"!/(,RR(7&?"%/(
:,R;gV/(1007aqq$*07!"%%;$*0;"6$;
822>%("Q&=4*4*?(14%02!45&'(%$DW"50%(

!$*(01"(?&=$0(#!2=(D$DD'4*?("*01$%4C
&%=%(01&0(D&!"'3(%5!&051(01"(%$!#&5"(02(
&!46/(&5&6"=45(64%%"!0&042*%(D&%"6(2*(
"Q1&$%04P"(!"%"&!51(2# (2!4?4*&'(%2$!5"%(
&*6('400"!"6(G401(52742$%(!"#"!"*5"%;((
)*(014%(52''"5042*(2# ("%%&3%("Q7'2!4*?(
01"("##"50(01"(@"Q&%(J"P2'$042*(1&6(2*(
G2="*/(01"(D&!(#&''%(5'2%"!(02(&5&6"=4&(
01&*("*01$%4&%=;
]&!'3(51&70"!%(#25$%4*?(2*(i&04P"(

U="!45&*/(K4%7&*45/(U*?'2(&*6(U#!45&*C
U="!45&*(G2="*(&!"(012$?10(7!2P2>4*?(
D$0(&'=2%0("=2042*'"%%;(b&0"!(51&70"!%(
2*(G2="*(G12(%$!P4P"6(01"(U'&=2/(01"(
J$*&G&3(B5!&7"(&*6(01"(8&00'"(2# (B&*(
+&54*02(&!"(%2="G1&0('4P"'4"!;(@1"('&%0(
51&70"!(7!&4%"%("&!'3C6&3(G2="*(G12(
#2$?10(02(7!"%"!P"(%3=D2'%(2# (@"Q&%X%(
7&%0(G14'"(6"5!34*?(01"4!(%"*04="*0&'403/(
G1451(W$%0(&D2$0(%$=%(40($7(E(6"%455&0"6(
#&50%(G401('400'"(7&%%42*;(I14'"(014%(D22>%
%12$'6(D"(2*(01"(%1"'# (2# ("P"!3(%"!42$%(
!"%"&!51"!(2# (01"(G2="*(2# (01"(@"Q&%(
J"P2'$042*/(01"(5&%$&'(!"&6"!(=4?10(#4*6(
40(022(6!3(02(64?"%0;

%?%g'+K6%@24$

&,5.+$%3$=!%7,54$()*$1%,A
"!4$03$9+-77$0,3$C:*DEFGHI3%")/+K'*<%
-#$%"$O/4%@/*<$)4U%"#$%e'*$-$$*-#%C$*-3)69%
f*4P"!%403(2# (i2!01(@"Q&%(Y!"%%;(K&!6C
52P"!/(<NR(7&?"%/(:,g;gV/((
1007aqq$*07!"%%;$*0;"6$;
@14%(&*012'2?3(2# (7!"P42$%'3(7$DC

'4%1"6(&!045'"%(#!2=(P&!42$%(&$012!%(4%(&(

G"'52="(&664042*(02(01"(&'!"&63(=&%%4P"(
P2'$="(2# (=26"!*(@"Q&%(J&*?"!(!"#"!C
"*5"(=&0"!4&';((I401(%$DW"50%(01&0(=4!!2!(
01"(G2!>(2# (I&'0"!(Y!"%5200(I"DD/(
L4>"(M2Q/(J2D"!0(L;(f0'"3(&*6(201C
"!%/(014%(D22>(2##"!%(&(#!"%1/($*&D&%1"6(
'22>(&0(01"(2!4?4*%(2# (01"(@"Q&%(J&*?"!(
2!?&*4F&042*/(&*6(2*G&!6(&%(40(1$!6'"6(
02G&!6(01"(,-01(M"*0$!3/("P2'P4*?(4*(#40%(
&*6(%0!$??'"%/(4*02(&(=2!"(#2!=&'('&G(
"*#2!5"="*0(2$0#40;
A2!=&00"6(51!2*2'2?45&''3/(01"(&*C

012'2?3(D"?4*%(G401(01"($*5"!0&4*(&*6(
$*2!?&*4F"6(%0&!0(2# (01"(@"Q&%(J&*?C
"!%/(01!2$?1(01"(D&00'"%(G401(L"Q45&*%/(
M2=&*51"(&*6(942G&\(52*#'450%(G401(
#"*5"(5$00"!%\(0!&5>4*?(62G*(2$0'&G%\(
&*6(%"00'4*?(#"$6%;(U''(2# (01"("Q7"50"6(
=&W2!("P"*0%(&!"(02$51"6(2*a(01"(M2!04*&(
I&!%\(01"(5!"&042*(2# (01"(A!2*04"!(8&0C
0&'42*\(&*6(D201(01"(5&70$!"(&*6(6"&01(2# (
+21*(I"%'"3(K&!64*;(B0&*62$0(&!045'"%(
4*5'$6"(dI24%D'/,124%"$i/*24e(D3(B0"71"*(
b;(L22!"/(dM&70$!4*?(01"(T!&*6(L2?$'(
Z+21*(I"%'"3(K&!64*[e(D3(b"2*(L"0F(
&*6(d@1"(T!"&0(M2=&*51"(J&46(2# (
.NR-e(D3(^2*&'3(];(8!45";
U*(4*0!26$5042*/(2##"!4*?($76&0"6(&*6(

52*54%"(P4"G%(&*6(#&50%(#!2=(01"("6402!%/(
&66%(02(01"(6"701(2# ($*6"!%0&*64*?(02(
01"(52''"5042*(2# (&!045'"%;(U'%2(4*5'$6"6a((
U(012!2$?1(*20"%(%"5042*(&0(01"("*6(2# (
"&51(&!045'"/(&(D4D'42?!&713(01&0(2##"!%(&(
G"&'01(2# (!"%2$!5"%(&*6(&(P"!3(G"''CG!40C
0"*/(&*6(14?1'3($%&D'"(4*6"Q(01&0(52=C
7'"0"%/(&*6(52=7'"="*0%/(01"(P2'$=";
HP"!&''/(014%(12*"%0/(7"!#"50'3(5!&#0"6(

D22>(4%(&(P&'$"6(!"%2$!5"(#2!(&*32*"(
4*0"!"%0"6(4*(01"(14%02!3(2# (@"Q&%/(01"(
0&=4*?(2# (01"(I"%0/(&*6(01"(@"Q&%(J&*?C
"!%(2!?&*4F&042*/(G&!0%(&*6(&'';

%?%I/))6%D9%Z.$/=6%%%%%%%%%

&"##-+$,+?#"!47$;B/-##+?;(
:*%-#$%Z#/&2.4%2( %-#$%C/)0$*4U%G('$1&%
.'-#%/%e/-3)/1'4-%'*%-#$%e2)-#$)*%N$O'+/*%
N23*-/'*4;(@"Q&%(@"51(f*4P"!%403(Y!"%%;(
K&!652P"!/("822>/(,R-(7&?"%/(:<g;gV/(
:.g;gV/(GGG;00$7!"%%;2!?;
82**4"(L594**"3(&*6(1"!(1$%D&*6(

=2P"6(02(01"(L&6"!&%(6"'(M&!="*(4*(
M2&1$4'&/(W$%0(2P"!(01"(J42(T!&*6"(#!2=(
I"%0(@"Q&%/(4*(,--.(02(=&*&?"(&(52*%"!C
P&042*(7!2W"50;(B1"(4*0!26$5"%(!"&6"!%(02(
01"(!"?42*X%(D4264P"!%403(4*(&(D22>(01&0(
52=D4*"%(14%02!3(G401("52'2?3;



21##$%&'(&)#*+,+-.'/######### +)$.0#1"!2

>+,#"#$7.1;-4;(C#$)2K$$%N23*-S
$&%@'(1$4%N34-$)%@2114%/*&%C200$*-/)69%
M!"&0"B7&5";(@!&6"(Y&7"!D&5>/(7&?"%(
*20(*$=D"!"6/(:g;gV/(GGG;5!"&0"%7&5";
52=;
U(52=7"*64$=/(G401(D!4"# (52=="*C

0&!3/(2*(01"(M1"!2>""(M2*#"6"!&0"($*40%(
52==&*6"6(D3(01"(#&="6(+21*(^!"G(
Z.%0(M1"!2>""(l2'$*0""!%[(&*6(B0&*6(
I&04"(Z.%0(M1"!2>""(L2$*0"6(J4#'"%[(
&*6(201"!('"%%"!C>*2G*($*40%;(U(1&*63(
?$46"(#2!(M4P4'(I&!(14%02!4&*%/(*2P"'4%0%(
&*6(?"*"&'2?4%0%;

9-!!-%;$9%4+3$M/#/%Z/;/%
"/.26/K$9(J"7$D'4%1"6(D3(b3**( ;̂(

8$"'4*?;(@!&6"(
Y&7"!D&5>/(.<N(
7&?"%/(:.R;gV;
I4''4&=(I&6"(

'4P"6('4#"(2*(01"(
#!2*04"!(4*(^&C
>20&(@"!!402!3(&*6(
'&0"!(G!20"(&D2$0(40/(
!"52$*04*?("P"*0%(
&%(1"(%&G(&*6('4P"6(

01"=;(I&6"("*52$*0"!"6(H'6(I"%0(
*20&D'"%(4*5'$64*?(T"2!?"(&*6(@2=(
M$%0"!/(B4004*?(8$''/(J&4*()*(@1"(A&5"(
&*6(M&'&=403(+&*";
I&6"(5&*(0"''(&(?226C1$=2!"6(3&!*(

&%(G"''(&%(0&'"%(2# (P42'"*5";(b4#"(G&%(
#!&?4'"\(&%(&*("Q&=7'"/(I&6"(!"52$*0%(
01"(04="(1"(G&%(%0&'>4*?("'>(&'2*?(01"(
L4%%2$!4(J4P"!(G1"*(1"(1"&!6(%120%(&*6(
G&!(G1227%;(K"(146/(01"*(D&5>0!&5>"6;(
b&0"!(1"(64%52P"!"6(b&>20&(G&!!42!%(1&6(
&=D$%1"6(&*6(>4''"6(0G2(U!4>&!&(%52$0%(
G2!>4*?(#2!(01"(U!=3(2$0(2# (A2!0(J45"\(
4# (I&6"(1&6(D""*(&(#"G(=4*$0"%("&!'4"!/(
40(52$'6(1&P"(D""*(14=(&00&5>"6;(@1&*>%(
02(b3**(8$"'4*?(#2!(D!4*?4*?(I4''4&=(
I&6"X%(%02!3(D&5>(4*(7!4*0;

E%J'11%N/)K1$6

+!!-"'$9+7'3$"#$%[44$*-'/1%L$4-8%
C211$+-$&%[44/649(f*4P"!%403(2# (H>'&12=&(
Y!"%%;(K&!652P"!/(<,N(7&?"%/(:,g;gV/(
1007aqqGGG;2$7!"%%;52=;
@14%(4%(&*("Q5"''"*0(D22>(#2!(&*32*"(

G12(G&*0%(02(6"'P"(4*02(%512'&!'3(
64%5$%%42*%(2# (01"(H'6(I"%0;(@1!2$?1(
.R("%%&3%/(B7$!CG4**4*?(&$012!(]''420(
I"%0("Q7'2!"%(&(G46"(P&!4"03(2# (I"%0"!*(
01"="%(?!2$7"6($*6"!(01"(1"&64*?%a(
M2*S$"%0/(A&=4'4"%/(&*6(L301;(

)*(db"G4%(&*6(
Y&!>/e(I"%0('22>%(
4*02(G13(b"G4%(&*6(
M'&!>X%("Q7"64042*(
1&6(&(?226(51&*5"(
#2!(%$55"%%(G14'"(01"(
52*0"=72!&!3(
L$*?2(Y&!>(
"Q7"64042*(4*(U#!45&(
G&%(622="6(#2!(

#&4'$!";(I"%0X%(02745%(!&*?"(#!2=(01"(
%$55"%%(2# (01"(M1"3"**"(6$"(02(12!%"%(
&*6(?$*%/(02(G1&0(40(G&%('4>"(5!2%%4*?(
01"(7!&4!4"%(&%(&(514'6(4*(&(G&?2*(0!&4*;
I"%0('"&P"%(*2(%$DW"50($*02$51"6a(

!&5"/(D4%2*/(L2!=2*%(&*6("P"*(T$%(
&*6(M&''(4*(I2*$420$%D27$9(L3%#&P2!40"(
"%%&3%(&!"(dI4!"6(02(01"(I2!'6/e(G1"!"(
I"%0("Q7'&4*%(12G(01"(0"'"?!&71(G&%(
4*%0!$="*0&'(4*("Q7&*64*?(%"00'"="*0(
2# (01"(G"%0\(&*6(d+"%%"(+&="%/(82!6"!C
=&*/e(G1451(6"'P"%(4*02(12G(+&="%(
="&*0(64##"!"*0(014*?%(02(64##"!"*0(
7"27'"(6$!4*?(64##"!"*0("!&%;

E%J'11%N/)K1$6

$%&'%#"
7'+>+$&%,'1"!";+9;%"#$%

L22&+3--$);(@!&6"(Y&7"!D&5>/(<.<(7&?"%/(
*2(7!45"(?4P"*/(GGG;51&!?"6D&!045'";2!?;
I14'"(*20('&D"'"6(&('&!?"C7!4*0(D22>/(

01"(2P"!%4F"6(037"(&*6("Q0!&('4*"(%7&5C
4*?(=&>"(014%(*2P"'X%(1"#0(52*%46"!&D'3(
'"%%(01&*(01"(7&?"(52$*0(%$??"%0%;(@1"(
I2265$00"!(2# (01"(040'"(4%(Y&4$0"(12'3(
=&*(I2P2>&/(&*6(01"(%02!3(4%(%"0(4*(i"C
P&6&(&%(1"(2!4?4*&0"%(01"(T12%0(^&*5"(
=2P"="*0(01&0(G2$'6(D"(&6270"6(D3(*$C
="!2$%(0!4D"%(&*6('"&6(02(01"(4*#&=2$%(
=&%%&5!"(&0(I2$*6"6(9*"";
8$0(&''(01&0(4%(D$0(&(D&5>6!27;(@1"(

!"&'(%02!3(1"!"(52*5"!*%(&(52!!$70(
)*64&*(&?"*0/(%02'"*(%4'P"!/(&(*"G%7&7"!(
!"72!0"!(G12(D"52="%(&(!"'$50&*0(5!$C
%&6"!(#2!(0!$01(&*6(!4?10/(&*6(&(#"=&'"(
0"'"?!&71(27"!&02!(G12(51&''"*?"%(&*6(
4*%74!"%(14=;
^"%740"(01"(%12!052=4*?%(01&0(2#0"*(

&552=7&*3(%"'#C7$D'4%1"6(D22>%/(01"(&$C
012!(1&%(5!"&0"6(&*("*?&?4*?/(4*0"!"%04*?(
&*6(G"''C02'6(%02!3;

?%@2&%N'11$)

,%?$&-!4+,&%./3(I/.0/*A4%
D'1$00/U%G%@$3,$*%J)/&&2+K%L$4-$)*9%
p'4D!4%;(@!&6"(Y&7"!D&5>/(.gR(7&?"%/(
:.V;Vg/(GGG;p'4D!4%;52=;
U(f;B;(=&!%1&'/(J"$D"*(84'6"!D&5>/(

52*%54"*042$%'3(&*%G"!%(01"(5&''(2# (01"(
'&G=&*(&0(01"("Q7"*%"(2# (D$4'64*?(&('4#"(
#2!(14=%"'#;

+5#-.+$&"+>+;(C)244$&%")/'14;(
I14%>"3(M!"">(Y!"%%;(@!&6"(Y&7"!D&5>/(
<<N(7&?"%/(:.j;gV/(GGG;G14%>"35!"">C
7!"%%;52=;
)*(014%(%"S$"'(02(1"!(@'&$%/%Z#/&2.$&%

")/'1/(L2*0&*&CD!"6(]$*45"(82"P"(#4*6%(
1"!(51&!&50"!(+2%1$&(J36"!(4*(01"(%7!4*?(
2# (.NOj(G401(&(1"!6(2# ('2*?12!*%(D2$*6(
#2!(01"(&$012!X%(12="(%0&0";
+2%1(52*04*$"%(02("*'&!?"(&%(&(0!$"(

I"%0"!*(7"!%2*&'403(&*6(4%(W24*"6(D3(&(
7&%%"'(2# (201"!%('4>"(+"%%4"(L&!04*(2# (
l4!?4*4&(M403/(G12(!"#'"50%/(d%1"(%12$'6(
1&P"(%120(]6(n1"!('&0"(%2*C4*C'&Go(
1"!%"'# (&*6(1&6(012$?10(2# (40(&(?!"&0('20(
2# (04="%;e(@1"*(01"!"X%(]6X%(%2*(]'4a(*2(
2*"('4>"6(]'4(dD$0(01"3(&''(7!"0"*6"6(
02('4>"(14=/("Q5"70(01"(62?(&*6(01"(
514'6!"*;e
+2%1/("Q0!&2!64*&!4'3/(!"&6%(D22>%/(D3(

G!40"!%('4>"(B&=(M'"="*%;(@22(D&6(+2%1(
52$'6*X0(1&P"(!"&6(C)244$&%")/'14;(K"(
G2$'6(1&P"("*W23"6(40;

?%@2,$)-%M2#1$

&,+''$."=&5,#;%M/*#/*&1$;(
Y4**&5'";(L&%%(L&!>"0(Y&7"!D&5>/(<gR(
7&?"%/(:j;gg/(GGG;>"*%4*?02*D22>%;
52=;
)0(4%(&(7'"&%$!"(02(!"&6(&(D22>(&D2$0(

52GD23%(D3(&(G!40"!(G12(>*2G%(52GC
D23%(E('4>"(52GD23(G&3%/(52GD23('4*?2/(
G1&0(52GD23%(62(&*6(12G(01"3(62(40;()*(
M/*#/*&1$/(8!"00(M2?D$!*(?"0%(40(!4?10/(
&*6(*20(W$%0(G1"*(40(52="%(02(52GD23%;(
@14%(G"''CG!400"*(*2P"'(2##"!%($7(&(5&%0(
2# (52=7'"Q(51&!&50"!%(4*(52=7'45&0"6(
!"'&042*%147%(#&!(!"=2P"6(#!2=(01"(
%4=7'4%045(5&!45&0$!"%(%2(52==2*(4*(
0!&64042*&'(I"%0"!*%;
@1"(52*#'450%(&=2*?(01"(51&!&50"!%(

G"&P"(01!2$?1(0!&4'(6!4P"%(&*6(12!%"(
!&5"%/(!&*514*?(&*6(!2=&*5"(&%(01"3(
G&051(01"(I"%0(01"3('2P"/(G401(40%(27"*(
!&*?"/(#!""62=(&*6(2772!0$*403/(?4P"(
G&3(02(#"*5"%/(%025>="*X%(&%%254&042*%(
&*6(%"00'"="*0%;(U66(02(&''(01&0(01"(#&50(



+)$.0#1"!2# $%&'(&)#*+,+-.'/##22

01&0(01"(&$012!(646(*20(#""'(2D'4?&0"6(
02(2P"!'2&6(01"%"(7&?"%(G401(?$*7'&3(
2!(6!"*51(01"(%02!3(4*(D'226%1"6(E(01"(
&=2$*0(&*6(*&0$!"(2# (01"(P42'"*5"(4*(
01"(D22>(&66%(02(40%(%"*%"(2# (!"&'4%=;
M/*#/*&1$(G4''(7!2P"(G"''(G2!01(01"(

!"&6"!X%(4*P"%0="*0(4*(04="(&*6(=2*"3(
&*6("Q5""6(&''("Q7"50&042*%(#2!(&(6"D$0(
*2P"';

E%@2&%N'11$)

'-;$4%-!+?3(N2*-/*/%Z-2)'$4;(
4f*4P"!%";(@!&6"(Y&7"!D&5>/(.O-(7&?"%/(
:.<;gV/(GGG;4$*4P"!%";52=;
@4=(^&4'"3(G!40"%(&(0&'"(2# (&(52*0"=C

72!&!3(52GD23(&%(2*'3(2*"(G12(
1&%("Q7"!4"*5"6(01"(
'4#"(5&*(0"''(40;(@1"(
&$012!(%&3%(40(4%(&(
#45042*&'4F"6(%02!3(
2# (14%('4#"(4*(
L2*0&*&/(&*6(02(
5&!!3(01"(%02!3(
#2!G&!6(1"(4=&?C
4*"%(14%(=&4*(
51&!&50"!(&%(

dK&*>/e(&(=&*(G12('"&P"%(B2$01(
^&>20&(02(%"&!51(2$0(&(*"G('4#"("'%"C
G1"!";((K"('&*6%(4*(L2*0&*&(G1"!"/(4*(
&664042*(02(&(%$405&%"/(1"(5&!!4"%(&(
G2$*6"6(%74!40;(]=7'23="*0(2*(&(
!&*51(2G*"6(D3(&(G&!=(52$7'"(4*(01"(
L4%%2$!4(8!"&>%(2# ("&%0"!*(L2*0&*&(
?!2$*6%(14=(&*6(?4P"%(14=(01"(=204P&C
042*(02(1"&'/(D201(%74!40$&''3(&*6(
"=2042*&''3;
U*6/(2# (52$!%"/(G1&0X%(&(1&773(=&*(

G4012$0(&(0!$"('2P"(G12=(1"(#4*6%(4*(&(
D"&$04#$'/(!"61"&6"6(?4!';

?%I6**%D9%J3$1'*<%

<%',-./$4+%,+#3%"2%B$11%2)%-#$%
M$+249%@Mf(Y!"%%;(@!&6"(Y&7"!D&5>/(.gg(

7&?"%/(:,,;gV/(
GGG;7!%;05$;"6$;
@2=(J2G6"*(4%(

&(=&*(!466"*(D3(
?$4'0(D"5&$%"(1"(
*20(2*'3(#&4'"6(02(
%&P"(14%(G4#"/(D$0(1"(
&50$&''3(>4''"6(1"!(4*(
01"(=46%0(2# (&*()*C
64&*(&00&5>(,-(3"&!%(

"&!'4"!;(i2G/(&%(14%('4#"(!$*%(2$0/(1"(=$%0(
!"P4%40(01"(%5"*"(&*6(=&>"(&(#4*&'(&02*"C
="*0;(K4%(7'&*%(&!"(51&*?"6(G1"*(1"(

D"52="%(4*P2'P"6(4*(1"'74*?(01!""(32$*?(
52GD23%(!"%5$"(01"4!(D2%%X%(6&$?10"!(
G1"*(L"Q45&*(D&*640%(>46*&7(1"!;
@14%(4%(&(%02!3(#4''"6(G401(&5042*(01&0(

4=="64&0"'3(6!&G%(01"(!"&6"!(4*;(8$0(
^"&!"*X%("Q5"''"*0(51&!&50"!4F&042*%(
12'6(32$!(&00"*042*;(@1"!"X%(@2=/(G401(
14%(&*?%0(&*6(14%(%2="04="%(G&*6"!4*?(
=4*6\(+"%%/(%5&!"6/(D$0(6"0"!=4*"6(02(
!"%5$"(b4F(U**"/(*2(=&00"!(G1&0\(T&D"/(
G12(?2"%(&'2*?(D"5&$%"(40(%""=%(!4?10/(
01"*(!"?!"0%(40\(^""/(01"(32$*?%0"!/(G12(
W$%0(G&*0%(02(D"(7&!0(2# (&(#&=4'3\(&*6(
B2!!"'%/(&*(4!!40&*0(G12(52="%(5'2%"(02(
D"4*?(=$!6"!"6(D"5&$%"(2# (40;
@27*2051(G!404*?(&*6(%02!3(0"''4*?;

?%C9d9%C)'<<$)

<+'+,$,3$4+./+,;%Z/7'*<%-#$%
L$4-;(I"%0"!*(B'27"(Y!"%%;(@!&6"(Y&7"!C
D&5>/(,NV(7&?"%/(:.R;gV/((
GGG;G"%0"!*%'27"7!"%%;52=;
+21*(L&!'2G/(#2$!01C?"*"!&042*(

M2'2!&62(!&*51"!/('2%"%(01"(^4&=2*6(+(
02(01"(D&*>/(G12(%"''%(40(02(&(52*%"!P&C
042*(2!?&*4F&042*/(G12(%"''%(40(02(&(i"G(
_2!>(4*P"%0="*0(D&*>"!/(G12("=7'23%(
01"(#2!="!(2G*"!(&%(=&*&?"!;(8$0(
L&!'2G(5'&%1"%(G401(01"(*"G(2G*"!X%(
&552$*0&*0(E(G12(014*>%(&(52=7"0"*0(
!&*51(=&*&?"!(2$?10(02(D"(&D'"(02(52*C
0!2'(01"(G"&01"!/(#""6(52%0%/(5&00'"(7!45"%(
&*6(&''(=&**"!(2# (201"!(P&!4&D'"%(01&0(
&##"50(!&*51(27"!&042*%(C(G12(#4!"%(14=;(
U*6(01&0('"&6%(02(01"(*2P"'X%(5'4=&Q/(
4*P2'P4*?(L&!'2G/(01"(!&*51(2G*"!/(&(
=""04*?(2# (01"(52*%"!P&042*(2!?&*4F&C
042*(1"(51&4!%/(&*6(01"(^$!&*?2(&*6(
B4'P"!02*(J&4'!2&6;
@1"(D22>(4%(&*(4*%4?10#$'(52=="*C

0&!3(&D2$0(01"(51&''"*?"%(2# (=26"!*C
6&3(!&*514*?/(01"(%2="04="%C52=7"04*?(
4*0"!"%0%(2# (52*%"!P&042*(&*6(!&4%4*?(
5&00'"/(&*6(01"('&="*0(2# (&(52GD23(G12(
#4*6%(14=%"'# (&G&%1(4*(01"(51&*?4*?(
046"(2# (&(G2!'6(01&0(4%(7&%%4*?(14=(D3;
)0X%(&(G"''C02'6(%02!3/("P"*(012$?1(01"(

64&'2?$"(2#0"*(!"&6%(=2!"('4>"(%12!0(
%7""51"%(2!(&*("Q51&*?"(2# (0&'>4*?(
724*0%(!&01"!(01&*(!"&'(52*P"!%&042*;

?%@2&%N'11$)

,%!<1$+7'+7;("#$%G3-2,'2<)/;#6%2( %
J'116%-#$%d'&9%8'&5>(J2%"(I!404*?;(@!&6"(
7&7"!D&5>/(.,<(7&?"%/(:.R;gV/(GGG;
D'&5>!2%"G!404*?;52=;

]P"!3D263(>*2G%(84''3(01"(946;(
8$0(J&'71(]%0"%(
>*2G%(14=(D"00"!;(
U552!64*?(02(]%0"%/(
&%(&(0""*&?"!/(1"(
4*0"!P4"G"6(K"*!3(
M&!0"!(2# (I45140&/(
9&*%&%/(G12(
5'&4="6(02(D"(-#$(
84''3(2# (#&=";(U*6(
3"%/(Y&0(T&!!"00(646(

4*6""6(%1220(84''3;()0(G&%(W$%0(r(1"(
646*X0(>4''(14=;
]%0"%(0&>"%(01"(!"&6"!(01!2$?1(84''3X%(

'4#"/(#25$%4*?(2*(i"G(L"Q452X%(0$!*4*?(
724*0(2# ('&G'"%%*"%%(&*6(52!!$7042*a(
01"(b4*52'*(M2$*03(I&!;()0(G&%(&'%2(&(
0$!*4*?(724*0(#2!(84''3;(@1"(G&3(1"(0"''%(
40/(G14'"(1"(G&%*X0(&(020&''3(4**25"*0(D3C
%0&*6"!(6$!4*?(01"(%12204*?/(1"(646(0&>"(
%46"%(&*6(%02'"(5&00'"(&*6(12!%"%(&'2*?(
01"(G&3;(8$0/(1"(=&>"%(40(5'"&!/(1"(%$!"(
&%(%12204*X(646*X0(>4''(&%(=&*3(="*(&%(
G&%(5!"640"6(14=;(_"7/(1"(%&3%/(1"(>4''"6(
&(#"G/(D$0(2*'3(012%"(01&0(*""6"6(40;
@1"(b4*52'*(M2$*03(I&!(4%(&(52*#$%C

4*?(="%%(2# (G12X%(2*(G12%"(%46"/(G1451(
72'40454&*(G&%(D2$?10(&*6(D3(G12=;(@1"(
dK2$%"e(Z01"(%0!&*?'"12'6(2*(01"(&!"&[(
&46"6(&*6(&D"00"6(D3(01"(4*#&=2$%(B&*0&(
A"(dJ4*?/e(=&6"(52*6$504*?(D$%4*"%%(4*(
01"(%2$01"!*(7&!0(2# (01"(%0&0"(21C%2C"&%3;(
U'2*?(52="%(*&sP"(]*?'4%1=&*(+21*(
@$*%0&''/(G12(27"*%(&(D$%4*"%%(2772%4*?(
+&="%(^2'&*X%(%02!";(b&G3"!(U'"Q&*6"!(
L5BG""*(%46"%(G401(@$*%0&''(&*6(&%(
01"3(%&3(4*(01"(=2P4"%/(&''(1"''(D!"&>%(
'22%";(U*6(2$!(84''3(4%(!4?10(%S$&!"(4*(01"(
=466'"/(0&>4*?(@$*%0&''X%(%46";
"#$%G3-2,'2<)/;#6%2( %J'116%-#$%d'&%

%12$'6(D"(!"S$4!"6(!"&64*?(#2!(&*32*"(
!"=20"'3(4*0"!"%0"6(4*(01"(H'6(I"%0/(84'C
'3(4*(7&!045$'&!;(@1"(D"%0(7&!0(4%(40(%2!0%(
2$0(G12X%(G12(&*6(?4P"%(6"701(&*6(51&!C
&50"!(02(I4''4&=(82**"3(E(=2!"(01&*(4%(
%12G*(2*(01"(%4'P"!(%5!""*(&*6(4*(201"!(
D22>%;(@14%(D22>(G4''(1&P"(32$(!2204*?(
#2!(84''3(&*6(D224*?(b"G(I&''&5";(@14%(
4%(84''3X%(%46"(r(&*6(G"''(62*"k

%?%N$12&6%E)27$4

0%;+7$03$=,-88-#3$H'<#-%(2)%H)$$S
&20U%G%"$O/4%@/*<$)%f'0%J1/.+6=K%Z-2)69(
M!"&0"B7&5";(@!&6"(Y&7"!D&5>/("822>/(
,gg(7&?"%/(:.V;gV/(:,;gg/(((
GGG;5!"&0"%7&5";52=;



2>##$%&'(&)#*+,+-.'/######### +)$.0#1"!2

U#0"!(&(%2="G1&0(%'2G(%0&!0/(H'<#-%
(2)%H)$$&20%0$!*%(
4*02(&(7&?"C0$!*"!;(
U(?!2$7(2# (@"Q&%(
J&*?"!%/(1&*6C
745>"6(D3(b4"$0"*C
&*0(+4=(8'&G53F>/(4%(
&%%4?*"6(01"(
6$D42$%(0&%>(2# (
7!20"504*?(&(G&?2*(
0!&4*(2# (#!""="*(

&*6(#2!="!(%'&P"%(&%(01"3(W2$!*"3(&5!2%%(
@"Q&%(02G&!6(01"4!(6!"&=(2# (%0&!04*?(
01"4!(2G*(52==$*403/(&70'3(*&="6(
A!""62=;
@1"!"(4%(7'"*03(2# (&5042*(&*6(&6P"*C

0$!"(01!2$?12$0(T!4##4*X%('&0"%0(&664042*(
02(14%(@"Q&%(J&*?"!(%"!4"%;(T!4##4*X%(
14%02!45&'(7&%%42*(#2!(01"(J&*?"!%(!"&''3(
%14*"%(01!2$?1(4*(014%(G"''CG!400"*(D22>;

?%f2#*%N$17'*

&"&$1+,@&+,=3(j3/*-)'11A4%E21&9(
@!&6"(Y&7"!D&5>;(B2'%045"(Y$D'4%14*?;(
.<V(7&?"%;((i2(7!45"('4%0"6;(
GGG;%2'%045"7$D'4%14*?;52=
B"0(&'2*?(01"(L4%%2$!4C9&*%&%(

D2!6"!/(014%(4%(&(
#&=4'4&!(0&'"(2# (&(
?2'6(D$''42*(
%147="*0(D$!4"6(D3(
I4''4&=(`$&*0!4''X%(
!&46"!%(D"0G""*(
b2*"(+&5>(&*6(
)*6"7"*6"*5";((@1"(
51&!&50"!%(&!"(D"*0(
2*(!"52P"!4*?(01"(

0!"&%$!";(@1"(!"%$'0(4%(=$!6"!(&*6(
D"0!&3&';
U(>"3(#4?$!"(4%(&(#"=&'"(Y4*>"!02*(

&?"*0(G12/(G401(&(#2!="!(2$0'&G/(
52*#!2*0%(P&!42$%(4*64P46$&'%/(4*5'$6C
4*?(&*("QC`$&*0!4''(?$"!4''&(%"">4*?(01"(
0!"&%$!";(@1"(Y4*>"!02*(&*6(0G2(201"!(
G2="*(&'%2(1&P"("3"%(#2!(01&0(#2!="!(
2$0'&G/(&664*?(=2!"(0"*%42*(02(01"(
%02!3;

?%g$)*2*%Z+#0'&
(
&,5.+$1"!&+,';(I2*$420$%G*'S

0/14U%G%e27$1;(M2$*0"!724*0;((K&!652P"!/(
,O,(7&?"%/(:,R/(GGG;52$*0"!724*07!"%%;
52=;
@2(5&0"?2!4F"(014%(#4*"(*2P"'(="!"'3(

&%(&(I"%0"!*q=3%0"!3(5!2%%2P"!(4%(
02(74?"2*12'"(40(022(%*$??'3/(D"5&$%"(

40(5!2%%"%(201"!(D2$*6&!4"%a('40"!&!3/(
=2!&'/(!"'4?42$%/(=30145(m(32$(*&="(
X"=;
A2!="!('&G=&*(J$%%"''(B0!&G'(1$*0%(

&(%"!4&'(>4''"!(01!2$?1(01"(!25>3(#&!=C
'&*6(&*6(6"%"!0(D!$%1(*"&!(01"(H>&*2C
?&*(L2$*0&4*%(4*(.g<-%(I&%14*?02*(
B0&0";(U$012!(8!$5"(K2'D"!0(4%(2*(01"(
0!&5>(2# ("P"*(=2!"("'$%4P"(014*?%(4*(014%(
%02!3(G1"!"(2*"(51&!&50"!(=&*&?"%(d02(
0$!*(=$!6"!(4*02(&!0(&*6(714'2%2713(&*6(
!"'4?42*(&''(&0(2*5";e
)*%74!"6(D3(K2'D"!0X%(2G*(?!"&0(

?!&*6#&01"!/(B0!&G'(4%(&('"?"*6(D$0(*2(
1"!2/(&*6(01"(201"!(="=D"!%(2# (B0!&G'X%(
#&=4'3(&!"("S$&''3(%46"G&3%;
d)0X%(5!&F3(7"27'"(01&0(=&>"(01"(=2%0(

%"*%"/e(%&3%(B0!&G'(02(6&$?10"!(^20;
8"(G&!*"6a()# (32$(&!"(0!2$D'"6(D3(

"Q7'4540(P42'"*5"/(014%(4%(&(D22>(01&0(32$(
G2*X0('4>";(8$0(4# (32$('4>"(?226(G!404*?/(
014%(4%(&(D22>(01&0(32$(G4'';

?%@2,$)-%M2#1$

4+#@+!$1"!;+7;(J'<%C6;)$449%
@!"D'"(K"&!0(822>%;(@!&6"(7&7"!D&5>/(
<V-(7&?"%/(:.<;gg/(GGG;0!"D'"1"&!0C
D22>%;52=;
H*"(=&*(G401(&0040$6"(P"!%$%(&(

52!!$70(%1"!4## (&*6(&*("P"!C4*5!"&%4*?(
D&*6(2# (!$01'"%%(
2$0'&G%(5!"&0"%(&(
="%%3(%02!=(2# (
%12204*?/(6"5"7042*(
&*6('2P";(^"*F"'(
K2'="%X%(J'<%C6;)$44%
#2''2G%(6"7$03(
M$!'3(B=401/(G12%"(
S$"%042*&D'"(
!"7$0&042*(&%(&*(

&0040$6"CG4"'64*?(M4P4'(I&!(6!&#0(
626?"!/(%"0%(14=(&0(266%(G401(=2%0(2# (
01"(02G*;
I401(01"(1"'7(2# (0G2(6"7$04"%/(B=401(

"Q72%"%(01"(%1"!4## X%(52!!$7042*(&*6(
?!&#0;(@2G*(12*512%("'"P&0"(B=401(
2##454&''3(&%(01"(0"=72!&!3(%1"!4##;(K"(
14!"%(=2!"(6"7$04"%/(52*P4*5"%(01"(
02G*X%(#&01"!%(02(#$*6(01"=/(&*6(?2"%(&#C
0"!(!$01'"%%(5&00'"(!$%0'"!%(G4''4*?(02(>4''(
&*32*"(4*(01"4!(7&01;
U#0"!(&('2*?(%"!4"%(2# (!464*?(2$0(2# (

02G*(4*(%"&!51(2# (01"(2$0'&G%/(#4*64*?(
%2="(2# (01"=/(&!!"%04*?(&(#"G/("*52$*C
0"!4*?(=2!"/(!464*?(4*02(&*6(2$0(2# (
02G*(&?&4*(&*6(&?&4*/(01"(0&'"X%("*6(4%(

4*(%4?10(G401(01"(%'&34*?(2# (01"(?&*?;(
8$0(D"#2!"(B=401(5&*(%"00'"(4*02(=&!C
!4"6('4#"/(01"(!"%0(2# (01"(!$%0'"!%(&77"&!;(
U(=&W2!(%12202$0(G401(01"(!"=&4*4*?(
2$0'&G%(&*6(6"7$04"%(7$0%(5404F"*%(4*(
1&!=X%(G&3;(U*6(W$%0(G1"*(40X%(&''(2P"!(
#2!(%$!"/(&*201"!(2$0'&G(&77"&!%('22>4*?(
#2!(!"P"*?";
J'<%C6;)$44%4%(%"0(64!"50'3(&#0"!(01"(M4P4'(

I&!(4*(@"Q&%(D&32$(52$*0!3;(J"&'4%045(
64&'2?$"(&*6(=2!"(&55$!&0"(14%02!45&'(
"P"*0%(01!2G*(4*(G2$'6XP"(=&6"(014%(
*2P"'(%4*?;

?%N$12&6%E)27$4
%%
0+,,?$/++#%#;(L$4-%2( %E)$$*%

@'7$)U%G%e27$1%2( %-#$%J2**$7'11$%[O;$&'-'2*%
PWXkSPWXY9(HG'(M&*32*(Y!"%%;(@!&6"(
Y&7"!D&5>/(,VN(7&?"%/(:.j;gV;((
GGG;2G'5&*32*7!"%%;52=;
@1"(040'"(2# (014%(D22>(4%(&(047C2##/(D"C

4*?(=2!"(%$40"6(02(&(*2*#45042*(G2!>(
01&*(&(*2P"';(@1"(D22>(4%(01"(0!$"(
&552$*0(2# (01"(82**"P4''"("Q7"64042*/(

G1451(G&%($*6"!C
0&>"*(02(!"*"G(01"(
0"*0&04P"(12'6(01"(
f*40"6(B0&0"%(1"'6(
2P"!(01"(Y&54#45(
i2!01G"%0(0"!!402C
!4"%(&*6(01"(D2$*6C
&!4"%(5'&4="6(D3(01"(
8!404%1;()*(0!$01/(01"(
"Q7"64042*(%""=%(02(

1&P"(D""*(%"0($7(D3(01"(G&!(6"7&!0="*0(
02(%73(2*(01"(8!404%1;
B2="(#4504042$%(51&!&50"!%(&!"(4*%"!0"6(

4*02(01"(%02!3(02(51&*?"(G1&0(4%(&*(4*C
0"!"%04*?(51!2*45'"(2# (M&70&4*(8"*W&=4*(
82**"P4''"X%(!"&'(W2$!*"3(4*02(&(*2P"';(
B03'4%045&''3/(01"(D22>(!"&6%(=2!"(&%(
*&!!&04P"(*2*#45042*;(i20(&(D&6(014*?(4*(
40%"'#/(D$0(266(#2!(&(*2P"'/(=&>4*?(40(&(
'400'"(64##45$'0(02(52**"50(G401(01"(51&!C
&50"!%;(@1"(4*#2!=&042*(7&5>"6(4*02(014%(
*2P"'(%1"6%('4?10(2*02(&('"%%"!C>*2G*(
"Q7"64042*/(G1451(D201(01"(14%02!45&'(
#2!"G2!6(&*6(&#0"!G&!6(1"'7(5'&!4#3;

?%C9d9%C)'<<$)

<3$;",,+%!+3$B2-%M/'*-4;(B4'>(b&C
D"'(822>%;(@!&6"(Y&7"!D&5>/(,<,(7&?"%/(
:.R;gg/(GGG;%4'>'&D"'D22>%;52=;
B0""6(I4'%2*(4%(&%(&*(4*P"%04?&02!(#2!(

01"(U!4F2*&(K2!%"b4#"()*%$!&*5"(
M2=7&*3;(A2!(01"(7&%0(01!""(3"&!%/(1"(



+)$.0#1"!2# $%&'(&)#*+,+-.'/##2?

1&%(D""*(6"%7"!&0"'3(0!34*?(02(#4*6(14%(
=4%%4*?(G4#"/(G12(P&*4%1"6(G4012$0(

&(0!&5";(+$%0(G1"*(
1"(?"0%(&('"&6/(1"(
!"5"4P"%(&*(&%%4?*C
="*0(02(4*P"%04?&0"(
&*6/(1"(127"%/(#4*6(
&(7&4!(2# (1"&P4'3(
4*%$!"6(7&4*0(12!%"%(
01&0(&!"(7!"%$="6(
%02'"*;(B0""6("*'4%0%(
01"(1"'7(2# (&(0!&5>"!(

*&="6(M1&!'4"(@&''/(&(#$''CD'226"6(
U7&51"(G12(&66%(1$=2!2$%(7!2C
*2$*5"="*0%(&*6(%1&!7(G400454%=%(02(
01"(%02!3;
U%(B0""6(&*6(M1&!'4"(#2''2G('"&6%/(

01"3(&!"(52*#!2*0"6(D3(&(=2D%0"!(
*&="6(^&**3(01"(M!25;(B22*/(D264"%(
D"?4*(0$!*4*?($7/(&*6(01"(4*P"%04?&042*%(
4*02(01"(G1"!"&D2$0%(2# (%02'"*(7&4*0(
12!%"%(&*6(B0""6X%(=4%%4*?(G4#"(0$!*(
6&*?"!2$%;
@14%(4%(01"(014!6(Z&*6(=2%0(01!4''4*?[(

4*(Y;(L2!!"&'"X%(B0""6(I4'%2*(=3%0"!3(
%"!4"%;(ZY;(L2!!"&'"(4%(01"(7"*(*&="(2# (
I"%0"!*(*2P"'4%0(Y13''4%(6"('&(T&!F&;[

?%@'+#/)&%I/;'&34

<+'+$<+'+,7"#;("#6%J)2-#$)A4%
J122&;(L"'&*?"(822>%;(@!&6"(Y&7"!C
D&5>/(,RR(7&?"%/(:.V;gV/((
GGG;="'&*?"CD22>%;52=;
I4''(&*6(+2%1$&(&!"(D201(%2*%(

2# (T$'# (M2&%0(@"Q&%(!&*51"!(+&52D(
B0&*6&!6/(D$0(I4''(4%(#!""(&*6(G140"(

G14'"(+2%1(4%(D'&5>(
&*6(&(%'&P";(@1"(
0G4%04*?(0!&4'%(01"3(
0!&5>(01!2$?1(01"(
M4P4'(I&!(&*6(01"(
0!2$D'"%(01&0(#2'C
'2G(40/('"&6(I4''(
4*02(B1"'D3X%()!2*(
8!4?&6"/(&*6(+2%1(
4*02('"&6"!%147(2# (&(

D&*640(?&*?/(&=2*?(201"!(1&F&!6%;
K4%02!45&'(#2'>%(#!2=(M1&!'4"(T226C

*4?10(02(B0&*6(I&04"(1&P"(5&="2%/(&*6(
Y"0"!%2*/(G12(4%(2# (M2*#"6"!&0"(&*6(
M1"!2>""(6"%5"*0/(%>"051"%("P25&04P"'3(
#!2=(14%02!3(01!2$?12$0(14%(*2P"';
B2="(!"&6"!%(=4?10(D"(0!2$D'"6(Z&%(

014%(2*"(G&%[(02(!"&6(&(%'&P"X%(4**"!(
64&'2?$"(4*(G1451(%1"(!"#'"50%(12G(%1"(
&*6(1"!(#"''2G(%'&P"%(&!"(dG"''(5&!"6(#2!(

1"!"/(1&6(&(7'&5"/(&(12="e(&*6(G"!"(
d0!"&0"6(6"5"*0;e

?%@2,$)-%M2#1$

457'?$,-.1%,473(J13$%@2/*%
C21-;(M&50$%(M2$*0!3(&0(K4?1(K4''(Y!"%%;(
@!&6"(Y&7"!D&5>/("822>/(.g.(7&?"%/(
:.V;gV/(GGG;14?114''7!"%%;52=;
K&$*0"6(D3(P4%42*%(&*6(01"("512"%(

2# (?$*#4!"(#!2=(%"!P4*?(#2$!(3"&!%(4*(
01"(U!=3(6$!4*?(I2!'6(I&!())/(B0&## (
B"!?"&*0(L&!>(B1&G(4%(64%51&!?"6(&*6(
=&>"%(14%(G&3(D&5>(12="(02(01"(14?1(
6"%"!0(52$*0!3(2# (Y12"*4Q/(U!4F2*&;((((
(K"(0"&=%($7(G401(&*()*64&*/(d^4!03(

B14!0e(+2*"%/(&*6(01"3(%"0(2$0(02(5&70$!"(
G4'6(=$%0&*?%;(i""64*?(&(7'&5"(02(
1"&6S$&!0"!(01"(12!%"%(01"3XP"(5&$?10/(
L&!>(?2"%(4*(%"&!51(2# (%2="2*"(02(
#4*&*5"(D$34*?(&*(&D&*62*"6(!&*51(1"(
1&%(1"&!6(&D2$0;(K"(&77!2&51"%(B&=(
M'4*"/(&(D&*>"!/(G12(D$3%(01"(!&*51(
&*6(=&>"%(L&!>(&(7&!0*"!(&*6(#2!"=&*(
2P"!(01"(27"!&042*;
L&!>(?&01"!%(&(5!"G/(&*6(01"3(D"?4*(

!2$*64*?($7(&*6(D!&*64*?(01"(=&P"!45>(
5&00'"(2*(01"(7'&5";(83(%"''4*?(01"(5&00'"/(
%&P4*?(2*'3(01"(7!4="(%025>/(L&!>X%(
D&*>(&552$*0(?!2G%(D"32*6(14%("Q7"5C
0&042*%;(K"(#4*6%(14=%"'# (01!$%0(4*02(01"(
!2'"(2# (5&00'"(!&*51"!/(12!%"(G!&*?'"!/(
!26"2(D$''(!46"!(&*6(%"5$!4*?(%"0%(#2!(
G"%0"!*(=2P4"(#4'==&>"!%;
M2*0!&50"6(02(#$!*4%1(!26"2(%025>/(1"(

D"52="%(=2!"(4*P2'P"6(4*(D$''(!464*?;(
U0(2*"(!26"2/(1"(=""0%(+$'4&(I!4?10;(
U#0"!(6&04*?(#2!(%"P"!&'(=2*01%/(01"3(
?"0("*?&?"6;(A4*&''3(&0(7"&5"(G401(
14=%"'# (&*6(14%(#&=4'3/(L&!>(*2('2*?"!(
1&%(#'&%1D&5>(4=&?"%/(*2!(62"%(1"(
1"&!("512"%(#!2=(01"(=&514*"(?$*%(2# (
II));

?%f$/*'$%B2)*

0-;$7%''+,8-+!4;%"#$%@'7$)A4%
Z2*<;(U=&F2*(]*52!";(@!&6"(Y&7"!C
D&5>/("822>/(,,,(7&?"%/(:.R;gV/(:<;gg/(
GGG;&=&F2*;52=q"*52!";(
^"7$03(f;B;(L&!%1&'(p;(84"6'"!(

62"%*X0(?4P"($7("&%4'3;(I1"*(1"(%"0%(
2$0(&5!2%%(L2*0&*&(2*(01"(0!&4'(2# (84''(
^&G>4*%/(1"(4%(%52$04*?(#2!(&(5&P&'!3(
6"0&4'/(52*04*$"%(01"(51&%"(4*(01"(52=C
7&*3(2# (&(?!""*('4"$0"*&*0(&*6(#4*&''3(
#4*6%(14=%"'# (&'2*"(4*(01"(7$!%$40;(
I1451(4%/(02(14%(G&3(2# (014*>4*?/(01"(

46"&'(%40$&042*;(@1"(=&*(1"(4%(&#0"!(
"'$6"%(14=(G401(1&!6(!464*?/(0!45>"!3(
&*6(01"(04="'3(&!!4P&'(2# (&(!4P"!%(%0"&=C
"!/(2$0G4004*?(14%(7$!%$"!%("P"*(&%(1"(
1"'7%(01"=(&P246(&=D$%1/(!"0$!*%(01"4!(
%02'"*(12!%"%/(&*6(%$77'4"%(01"=(G401(
#226/(52*#$%4*?(84"'6"!X%(1&!6C&*6C#&%0(
*2042*%(2# (!4?10(&*6(G!2*?;
A2!(14%(7&!0/(^&G>4*%(4%(64%0!&50"6(4*(

14%("%5&7"(D3('23&'03(02(14%(7!2%7"504*?(
7&!0*"!%/(52*5"!*(#2!(01"(%&#"03(2# (14%(
7$!%$"!%/(&*(&00&5>(D3(&*(&*?!3(D"&!(
&*6(01"(=4*4%0!&042*%(2# (&(D"&$04#$'(
713%454&*(G12(1"&'%(14%(G2$*6%;(B&0C
0"!#4"'6X%(%>4''(G401(%02!3(&*6(G&3(G401(
G2!6%(4*(014%(6"D$0(*2P"'('4#0%(40(&D2P"(
01"(2!64*&!3(4*02(01"(!"&'=(2# ("Q0!&2!C
64*&!3;(

?%@2&%N'11$)%%%%

()*+"%,+
+!-@%&+'1$93$4%>-47"#3(

C#$$)6U%"#$%")3$%G&7$*-3)$4%2( %/%C#')S
'+/#3/%I$2;/)&%H)2<9(b400'"(A4P"(B0&!;(
Y&7"!D&5>/(<g(7&?"%/(:.V;gV/((
GGG;M1""!3UA!2?%@&'";52=;
I1&0X%(40('4>"(02(D"(&(M14!45&1$&(b"27C

&!6(A!2?h(I401(52'2!#$'('&*?$&?"(&*6(&0C
0!&504P"(4''$%0!&042*%/(]'4F&D"01(^&P46%2*(
0&>"%(M1""!3(#!2=(01"(0&672'"(%0&?"(02(
G4*0"!(14D"!*&042*(&*6(6"%5!4D"%(D201(
01"(7'"&%$!"%(&*6(6&*?"!%(2# (&(#!2?X%('4#";(
U*(dU$012!X%(i20"e("Q7'&4*%(01&0(014%(
037"(2# (#!2?(4%(&(d@1!"&0"*"6(B7"54"%e(4*(
01"(f*40"6(B0&0"%(&*6(01&0(=&*3(201"!(
%7"54"%(2# (&=714D4&*%(&!"(4*(%"!42$%(
6"5'4*"(G2!'6G46";(@14%(7450$!"(D22>(
"*0"!0&4*%(G14'"(0"&514*?(&D2$0(#!2?%(
4*(01"4!("*P4!2*="*0;()0(&'%2(52*0&4*%(&(
0"&51"!%X(5$!!45$'$=(?$46";

?%e/*+6%M1/'*

&%,&%,%$1%?;("#$%J311&2<<$)4%
C13,U%"#$%"/1$%2( %-#$%:11SE2--$*%C/-('4#;(

@1"(J2&6J$**"!(
Y!"%%;(K&!652P"!/(
.-j(7&?"%/(:.j;gV/(
GGG;@1"J2&6J$*C
*"!Y!"%%;52=;
^!$(I4*0"!1&'C

0"!(&*6(14%(01!""(
D"%0(#!4"*6%(&''('4P"(
2*(!&*51"%(*"&!(

8220'"?/(H>'&12=&/(d&('400'"(02G*(*2(



2:##$%&'(&)#*+,+-.'/######### +)$.0#1"!2

D4??"!(01&*(&*(24'(%720;e(8"5&$%"(01"(
D23%(&!"(d%"!42$%(&D2$0(!26"2/e(01"3(
#2!=(01"(8$''62??"!%(M'$D/(*&="6(&#0"!(
01"(#&=2$%(U#!45&*CU="!45&*CM1"!2>""(
%0""!(G!"%0'"!/(84''(Y45>"00;(@1"(201"!(
014*?(01"(8$''62??"!%(&!"(%"!42$%(&D2$0(
4%(#4%14*?;
8$0(G1"*(^!$('&*6%(01"(D4??"%0(

5&0#4%1("P"!(%""*(4*(8220'"?/(01"(0!2$D'"(
D"?4*%;(K"(5&*X0(0"''(&*32*"(01&0(01"(#4%1(
G&%(5&$?10(4*(G40513(i$!%"(8'&*51"00X%(
72*6/(%2(1"(522>%($7(&('4";(@1&0(G127C
7"!('"&6%(02(&*201"!('4"/(01"*(&*201"!/(
$*04'(^!$(4%(4*(6&*?"!(2# ('2%4*?(*20(2*'3(
14%(#!4"*6%(D$0(&'%2(14%(%"'#C!"%7"50;
d@1"(D"%0(G&3(2$0(2# (0!2$D'"(4%(&'G&3%(

01!2$?1(40/e(%&3%(^!$X%(6&6;(^!$(#4*6%(
&(G&3(02(?"0(01!2$?1(40(4*(014%("Q7"!0'3(
G!400"*/(#$**3/(=466'"C?!&6"(D22>;()0X%(
01"(#4!%0(4*(&(%"!4"%/(&*6(32$*?(!"&6"!%(
G4''('22>(#2!G&!6(02(=2!"(8$''62??"!(
&6P"*0$!"%;

?%e/*+6%M1/'*

."#,%4$03$7'",%4$()*$!?#4%$
+J!+?$C(KELFGHI$()*$;-.1%+!$
1%=+!&+,=$CDMMKHEG(EFGI3(G)'=2*/%
L/6%_3-%L$4-%V%L/+K6;(A4P"(B0&!(Y$D'4C
5&042*%;(Y&7"!D&5>/(...(7&?"%/(:..;gV/(
GGG;&FG2GG;52=;
@14%(&504P403(D22>(D'"*6%(1$=2!(G401(

14%02!3(&*6(7'"*03(2# (#$*(#&50%;(Y"!#"50(
#2!('2*?(!2&6(0!47%(02(>""7(01"('400'"(2*"%(
255$74"6;

7'%.+?$<%''+,7"#$C(KELFGI$
()*$>%4-;$=",&%'">$CDMMKHEG(A
EFGHI3$H'&<$-A4%H21169%L2$*0&4*(Y!"%%;(
K&!652P"!/(<j(7&?"%/(:.N;((
GGG;=2$*0&4*C7!"%%;52=;
@14%(D22>(#2!(32$*?(!"&6"!%(Z2!(

012%"(D"4*?(!"&6(
02[(52=D4*"%(&(
0&'"(2# (52*%"!P&C
042*/(52=7&*C
42*%147(&*6(01"(
?!"&0(2$0622!%;(
A46?"0(4%(2*"(2# (
0G2(7"!"?!4*"(

#&'52*%(!"%5$"6(G401(1"!(#&'52*(D!201"!(
]512;(A46?"0(1&6(&'!"&63(#'2G*(#!2=(
01"('"6?"(G1"!"(01"(7"27'"(G12(!"%5$"6(
1"!(1&6(7'&5"6(1"!;(B1"(1&6(&'!"&63(
#!2'45>"6(2*(01"(G4*6/(&*6(G&*0"6(]512(
02(W24*(1"!(!464*?(01"(&4!(5$!!"*0%;(8$0(
]512(G&%(*20(&(?226(7"!"?!4*"(#'4"!(&*6(

2*(14%(#4!%0(#'4?10(#!2=(01"(D2Q(01&0(
%"!P"6(&%(&(*"%0/(1"('&*6"6(4*?'2!42$%'3(
2*(&('"6?"/('"&P4*?(A46?"0(&'2*"(4*(01"(
D2Q;
@1"(*"Q0(=2!*4*?/(G1"*(%1"(646(*20(

%""(1"!(D!201"!(2*(01"('"6?"(G1"!"(1"(
1&6(7"!51"6(01"(*4?10(D"#2!"/(A46?"0(
#'"G(#!2=(01"(D2Q(%2&!4*?(&'2*?(&(!$?C
?"6(5&*32*/(%"">4*?(D$0(*20(%""4*?(1"!(
#"&01"!"6(D!201"!;(A4*&''3(%1"(1&6(02(
#4*6(&(7'&5"(02('&*6(%4*5"(%1"(!"&'4F"6(
40(G&%(022('&0"(02(!"0$!*(02(01"4!(12="(
*"%0;
@14%(4%(&(%02!3(2# ("Q7'2!&042*(&*6(%$!C

P4P&'/(2# (%"">4*?(*"G("Q7"!4"*5"%(&*6(
2# (D"4*?(?!&0"#$'(#2!(d#&=4'3;e(Y&!"*0%(
%12$'6(D"(&G&!"/(12G"P"!/(7"!"?!4*"(
#&'52*%(&!"(7!"6&02!%(&*6(014%(D22>(
=&>"%(01&0(P"!3(5'"&!(4*(01"(#4*&'(&5042*(
A46?"0($%"%(02(7!2P"(%1"(G&%(&(d=&%0"!(
2# (01"(%>3;e

?%C/*&6%N231-2*

-##.!"#'+/
9-!!-%;$&+#+;%##3(N$*%'*%

[&$*U%L'11'/0%D)3002*&%Z-$./)-%/*&%
Z/0$SZ$O%D$4')$%'*%-#$%@2+K6%N23*-/'*%

H3)%")/&$;(f*4P"!C
%403(2# (i"D!&%>&(
Y!"%%;(@!&6"(
Y&7"!D&5>/(<R,(
7&?"%/(:,g;gV/(GGG;
*"D!&%>&7!"%%;$*';
"6$;
I4''4&=(8"*C

"=&**(0!&5"%(01"(
0!&P"'%(2# (I4''4&=(^!$==2*6(B0"G&!0/(
&(B52004%1(*2D'"=&*(G12(64%52P"!"6(
01"(27"**"%%(2# (12=2%"Q$&'403(4*(01"(
J25>3(L2$*0&4*%(2# (01"(.N<-%(&*6(
.NR-%;
(
0"1##?$43$&"==7;(Z300$)%

2( %-#$%Z-/)9%A4P"(B0&!;(K&!652P"!/(,<R(
7&?"%/(:,V;gV/((
GGG;?&'";5"*?&?";52=q#4P"%0&!;
M2=4*?C2#C&?"(*2P"'(&D2$0(&(0""*C&?"(

6!2P"!(5&$?10(4*(01"(=466'"(2# (&(#"$6(
D"0G""*(@"Q&%(52GD23%(&*6(01"(5404F"*%(
2# (]''%G2!01/(9&*%&%/(4*(.NO<;
(
;%J$&,%#43(@$&%B/.KA4%")/'1;(

A4P"(B0&!;(K&!652P"!/(,jN(7&?"%/(:,V;gV/(
GGG;?&'";5"*?&?";52=q#4P"%0&!;

A!"6"!45>(A&$%0/(D"%0(>*2G*(&=2*?(
I"%0"!*(#&*%(&%(L&Q(8!&*6/(1&6(014%(
*2P"'(7$D'4%1"6($*6"!(01"(7%"$62*3=(
T"2!?"(HG"*(8&Q0"!(&%(&(%4QC7&!0(%"!4&'(
4*(L$4-$)*%Z-2)6%N/</='*$(4*(.g,V;(A&$%0X%(
2!4?4*&'(0"Q0(1&%(D""*(!"%02!"6;

>-#+$4+!",-%$0,3(:*&'/*4%2( %-#$%
M/+'('+%e2)-#.$4-U%H)20%-#$%C20'*<%2( %-#$%
L#'-$%N/*%-2%-#$%M)$4$*-%D/6;(A$'5!$=;(
@!&6"(Y&7"!D&5>/(:,.;gV/((
GGG;#$'5!$=CD22>%;52=;
>-#+$4+!",-%$0,3("#$%N$-/;#64S

'+4%2( %N2&$)*%[O'4-$*+$;(A$'5!$=;(@!&6"(
Y&7"!D&5>/(:,.;gV/(GGG;#$'5!$=CD22>%;
52=;
@G2(D22>%(D3(2*"(2# (01"(=2%0(4*#'$C

"*04&'()*64&*q!"'4?42$%(G!40"!%(1&P"(D""*(
!"4%%$"6;

%4%;$45#.%#$1%,,-7(Z"6402![;(
J2,%d3#*U%D)/.'*<%2*%:*4-'*+-;(f*4P"!%403(
2# (H>'&12=&(Y!"%%;(K&!652P"!/(Y&7"!C
D&5>/(<V,(7&?"%/(:Rg;gV/(:,g;gV/(GGG;
2$7!"%%;52=;
U6&=(^$*5&*(K&!!4%/(5$!&02!(2# (01"(

i&042*&'(L$%"$=(2# (I4'6'4#"(U!0X%(
0!&P"'4*?("Q14D40(2*(G4'6'4#"(&!04%0(J2D"!0(
9$1*(Z.g,-C,--O[/(4*0!26$5"%(!"&6"!%(02(
01"(=&*(&*6(0"&51"!(G12(%7"*0(14%('4#"(
%>"0514*?(&*6(7&4*04*?(&*4=&'%;

,%?$1"=%#3$G</'*4-%-#$%I/.U%G%
L$4-$)*%D329$A4P"(B0&!;(K&!652P"!/(.Oj(
7&?"%/(:,V;gV/(GGG;?&'";5"*?&?";52=q
#4P"%0&!;
@G2('2*?(%12!0(%02!4"%/(dH*"(L2!"(

K4''(02(K"''e(&*6(dU?&4*%0(01"(b&G/e(
#!2=(01"(7!2'4#45(I"%0"!*(*2P"'4%0;

!3<3$1"!;+7;(_*+$%'*%-#$%Z/&&1$;(
A4P"(B0&!;(K&!652P"!/(,-j(7&?"%/(:,V;gV/(
GGG;?&'";5"*?&?";52=q#4P"%0&!;
J"%02!"6(P"!%42*(2# (B7$!CG4**4*?(

&$012!(b;Y;(K2'="%X%(*2P"'/(2!4?4*&''3(
7$D'4%1"6(&%(dJ"6G226(M2$*0!3e(&%(
&(#2$!C7&!0(%"!4&'(4*(@/*+#%@20/*+$4(4*(
.gV.CV,;

&-!!$"N#+%!;%"#$%f2#*42*SZ'04%
H$3&U%@20$2%/*&%f31'$-8%L$4-%"$O/4%Z-61$9%
f*4P"!%403(2# (i2!01(@"Q&%(Y!"%%;(@!&6"(
Y&7"!D&5>/(,-N(7&?"%/(:.R;gV/(1007aqq
$*07!"%%;$*0;"6$;
J"7!4*0(2# (01"(,-.-(1&!652P"!(!"'"&%"(

&D2$0(01"('&%0(d0!&64042*&'e(@"Q&%(#"$6;


